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Insure yourself before venturing
out into the world of investments

T every

lifestage,

our gouls
and dreams
avalve, 1L starts
from having a se-
cured  income,
saving for aruiny
day. planning for
children’s fulure, aequiring assels
like 2 car ar a howse and linally
preparing for renrement,

Thase goals also motivite us
work harder and progress in our
work. Planning [or these dreams and
goals can ensure that we fulfil them
faster by grawing our savings, pro-
teeting our risks and allocating funds
to different objectives,

Fullilling s goul isa Jot like plunt-
ing a seed iu the gardew, The st
step is to decide which seed to plant
and then itneeds to he cared farover
time to get optimam results. S
Tarly. sucue:
soal requir
proper linaucial planniog,

T'he basic nbjective of financial
planning is to secure yourselfand
vourloved ones from any unforeseen
eaigencies — immediate wnd in the
luture, Lile insurance is the Lirstand
mast imporgant element of any
somnd finaneial plan. Tt provides a
unigue sense of seeurity that no ather
form ofinvestment can deliver.

Lilc insurance is a versatile [i-
Adalingtemnent thal gossbeyomnd
Hjust protection” — making itan inre-
aralcomponentofa comprehensive
financial plan, providing leverage for
wrlth accurnulation, wealth preser-
villiun, legacy planning and accuss Lo
liquidity. Ninculcatesa habit ol long-
term systematic savings that notonly
aidsin accumulating wealth butalsn
mensurning steady growth over dme
lor future neeads so that you du nol
fitrer away and missyour long term fi-
nancialgoals.

_ SNURRAL:

GOALS THAT REQUIRE
FINANCIAL PLANNING

SECURITY Rnsuring a secure future
for che family requires sustained fi-
nancial support in the event of an
eventuality 1o the fumily bread win-
wer,  lucreasing  incidences ol
litestyle-related diseases due tn
changing lifestyles and increasing
cost ofmedical treatment ulsomakes
prolection aguinst diseuases amd ill
healthanecessity,

CHILDREN"S FUTURE As a parent you
always want to provide the best tn
your ¢hild. Whetheritisbestofedu
cation or d dream wedding; whicving
Lthese goals can by even more chal-
lenging duetosieep inflation. [ low-
ever,with proper planning and timeke
investment, these poals can be well
withinveach.

WEALTH CREATION Plunning for key
oulssuchiasbuying a house, u biyer
car, a holiday alwaad,saving e a gill
for spouse or parents, Wealth cre-
ation involves two key aspects: safety
andretumns. The allocation between
the two depends on lilestage and
litescyle,

RETIREMENT PLANNING Ienple of-
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tenuverlook the need Lor retirement
planning ll they bave almost relired,
Rising intlation. increasing costs af
healtheare and a higher average life
expectancy means a longer retire-
ment period that makes relivement
planning indispensable

While there is no right age w
start planning, starting early makesa
significant impact in the lang term.
The premium of life insurance plans
also inerease with age. Al vounger
age, you are wmedically litter and
physically sound. This helps in reduc-
ingthe insurance eostandin mirn re-
duees your premium amuount.

FINANGIAL PLANNING
BASED ON LIFESTAGE

Any financial plan should seart with
defining the key goals vou want to
achieve. Those goals depend on your
Lilestages

SINGLE AND WORKING

Individuals in thislifestage are finan-
ciallyindependent, don't have any li-
ahilitics. / sworking individual
may have aspirations 10 purchasc 4
car, expensive consumer durahles,
an averseas adventure, first home,

plan lor marriage und so oo, Al this
stage, while a higher proportion ol
income may he utilised tor <elf con-
sumption, it is important that you
huild a disciplincd savings habit to
hielp vou get settled.

AL L YOUTIEET e, YOU Ty Invest
tocreate acorpusto fullilyour aspira-
tinns. while mainraining liquidity to
meet exigencies. Further, with in-
Lredsing agc, you need o credte 4 oor-
puslorre et and d healthcover
1o Lake care ulinedical exigencics.
MARRIED
Marriape means sharing of goals and
aspirationsaswill asasse s and labil
itics, Individualsin thislife stage arc in
# beller pusitiun Lo invest lor wealth
creation goalsinthe medimn ferm, 4
plan with a combination of invest-
ments and insurance is essential at
this stage. The devisions you make
at this life stage have the greatest im-
pacton future inanvial well being,
MARRIED WITHYOUNG CHILDREN
‘Thizisthe time when your incame is
rising hut so are the expenses. A big-
ger home. regular vacations with
Lamnily and raising children can casily
consume the increasing income.

Ar this stage, along with wealth
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creation for yourself, you need to
plan foryour childven’s future. With
imcreasing dependents, adequate life
vover becomes more impaortant and
shuuld be enhanced 1o protect
spouse andchildren’sfuture,
MARRIED WITH

GROVN-UP CHILDREN

With children growing up, the re-
sponsibililivs increasy siynilicantly
and heeome top priovily, Al this
stage, besides planning for children’s
higher education und marniage, un
individual also needs o plan fur re-
lirement and being Iree rom Labili-
ties. A higher propartian of invesr-
ments need to be allocated i safe
assers asgoals come closer. Also, yvou
need wcomprehensive health plan to
takecare of hospilalizalion and criti-
calilluesses,

RETIRED

Pstretirement, vouwant a comfort-
able and relaxed life. To ensure thuc
polden yews are the best vears of Tif
youneed o cunsolidute allyoul
Lur a regular incowme, provision [or
health expenses and leave behind a
legaey foryonr family. voushould in-
vestind pension plun for iftlong in-
vome anud a heallhcover,

1ts fun to start by listing down
your dreams and goals, Your financial
planneror advisor can helpyou draw
4 plan to fulfill t dreams und
goals, But don’t Jorget to revisit this
planwithchunging lilestages.

The most inporiant aspect ol i-
nancial planning is sticking to your
plan for the long term. Becanse the
wecalth that il ereates with very small
amounts puid as premioms can
guaranlee asecure and Lulfilling lilke
Faryour Family; higher education lor
your children and even their mar-
riage; and a fulfilling life after re-
tirement for you.
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