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Scope to double life insurance
marketin S years: Nippon

OUR BUREAU
Mumbai, February 9

Japanese insurance giant Nip-
pon Life said that an open ar-
chitecture distribution mod-
el for banks has the potential
to double the life insurance
market in India in the next
five years. Under the open ar-
chitecture model, banks will
act as insurance brokers
whereby they will sell policies
of multiple insurers rather
than the currentmodel where
banks exclusively sell policies
of one life insurer, one gener-
al insurer and a standalone
health insurer.

Kazuhide Toda, Asia-Pacific
Head of Nippon Life Insur-
ance Business, said that the
opening up of the bancassu-
rance channel was crucial to
expand insurance penetra-

tion in the Indian market.
Anup Rau, CEO of Reliance
Life Insurance, said a 15 per
cent increase in penetration
in public sector banks alone
can add 50 million customers
and generate an additional
60,000 crore in premium in
the next five years.

Rau said that the bancassu-
rance market size in India was
around 9,500 crore in FY14
and is likely to show a signifi-
cant increase in the current
year, especially driven by unit-
linked insurance products.

While the Reserve Bank of
India and the Insurance Regu-
latory and Development Au-
thority of India came out with
enabling regulations for
banks to become insurance
brokers, no bank has shown
interest so far.
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1.521  1.410 180.332  2.061 11797 9510 94.530 Contract Date Open High Low Close
1131 1048 134011 1532 8767 7.067 70.250 Feb-15 70.5500  70.9125  70.4800  70.5525
0927 118531 1355 7754 6251 62140 Mar-15 71.0150 713150  70.9775  71.0025
L1073 127.893 1462 8367 6745 61.040 Apr-15 715000 715000 715000  71.5000
0844 0.182 L143 654 5214 52.420 Feb-15 949000 952175 947450  94.8800
0738 0.684 87.49 8724 4614 45470 Mar-15 953700 956750 952950 953850
B W b WD L May-15 96.5200 96.5200 96.5200  96.5200
L L Sl Feb-15 52.4000 52.6950 523450  52.6325
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Mar-15  52.6800 52.9550 526800  52.9525
Feb-15 622000 62.4375 62.1500  62.3750
Mar-15  62.5875 62.8200 625675 62.7650
Apr15  62.9700 63.2325 629700  63.1725
May-15  63.4200 635200 63.4075 634750
Jun-15 637925 63.7925  63.7925  63.1925
Aug-15 643750 64.4550 643750  64.4550
Sep-15  64.8325 64.8325 648325 648325
Jan16 662350 662350 662350  66.2350
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6587 2927
52 234
1 22
7687 4026
85 373
1 4
4733 1664
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197100 234307
14565 110283
12126 94491
75 3510
50 2126
30 3825
10 95
6 45




