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eliance Life Insurance is one of
R the top 5 private sector ife in-

surence companies in India
with respect to individual WRP
(weighted recelved premium) and
new business WRP. Reliance Life is
by far the largest non-bank promoted
private life insurer with over 10 mn
pelicy helders.and distribution net-
work of over 300 branches as on
March 31, 2014, Nippon Life Insur-
ance Company acquired 26% inteyest
in equity share capital of Reliance
Life Insurance effective October 7,
2011. Reliance Life Insurance has
been aggressively gaining market
share since the launch of their Sab-
seSasta Orline Temn Plan.

SUMMARY

Reliance Onlihe Term Plan is a pure
pratection plan-which Is available for
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SabseSasta Onlme Term P

online purchase. If the Life Insured dies
within the policy tenure, the Sum As-
sured is paid to the nomines as Death
Benefit and the palicy is temiraled. In
case Accidental Death Benefit Option
has been selecled and the death is ac-
cidenlal, then as additional Accidental
Death Benefit is paid to the nominee.

Koy Features

e Exclusively available on the inter-
net for an online purchase

* Rewards for healthy lifestyle
through lewer premiums

s [ncome tax benefits as per apphca
be tax laws

» Simplified medical examination
process

~ELIGIBILITY AND RESTRIO‘I’IONS

Parameters

Minimum Maximum

Sum Assured (inRs.)

25,00,000 NoLimit .

Policy Ternr {in years)

10 35

Entry Age

18 BRET

Maturity Age

28 ] 75

Annual Premium (in Rs.)

Not applicabln

Premvum Payment Term (Years)

Equal to Policy Tarm

Premium Payment Modes

Yearly

| Region: Mumbai |

3

BENEFITS

Death Benefit
Ir: the urfortunate event of demise
of the Life Assured during the policy
term, the nominee will receive the
maximum of 3

- Sum Assured; or

- 10 times Annualised Premium,

-or

- 105% of the premiums paid as
on date of death, excluding under:
writing extra premiurns, if any

The policy will be terminated
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once the Death Benefit is pald.

Maturity Benefit

There are no malurity benefits
under this plan as it is a pure pro-
tection plan.

Income Tax Benefit

Life Insurance premiums paid up to
Rs. 1, 00.000 are allowed as a de-
duction from the taxabie income
each year under section 80C. The
Death Benefit is also Tax Free.
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OTHER FEATURES OF RELIANCE
ONLINE TERM PLAN

Loan

Na {oan facility avaliable in his policy

Riders
No riders are available in this policy

Free look peried

You ¢an cancel the policy within 15
days from the date of receipt of pol-
icy document, if you are not con
vinced with terms and canditiors of
tha policy

. Change of Sum Assured or poi-

icy term
Sum Assured and policy term can-
not be allered onge the cover starts.

WHAT HAPPENS IF?

You stop paying the premium

If the paollay holder stops paying the
premium, then all benefits of the
palicy will cease after the expiry of
Lhe grace period. t can however be
re-instated the policy within 2 years
of lapsation by paying up all due
pramiums with inlerest,

You want te survender the policy
There are rosurrender benefits
under this term plan. Ne paid Up
Value is acquired under this plan.

Exclusions

If the Life Assured, commits sulcide
within 12 months from the date of
cammencement or revival of the
policy, nominee or beneficiary will
receive 80% af the premiums paid
till the date of death.




