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In the NEWS

Reliance Life’s
new-business
premium
rises 40%

New Delhi, May 22: Re-
liance Life Insurancereg-
istered a 40% increase in
new business premium at
31,934 crorein2013-14.

The company had
earned new premium in-
come of 1,377 crore inthe
previousfiscal. Itrecorded
a6% risein total premium
income, comprising new
business and renewal pre-
mium collections, to34,283
crore last fiscal, from
34,045 crorein 2012-13.

“The growth has been
drivenby asignificantim-
provement in agent pro-
ductivity and average
ticket size in the last fi-
nancial year. Thisled to a
profitable growth for the
company,” Reliance Life
Insurance CEO AnupRau
said ina statement.
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The average premium
size of Reliance Life im-
proved 49% year-on-year
to over 319,000, while its
agent productivity grew
56% in the last financial
year, he said. The compa-
ny'stotalfundsunderman-
agement stood at 318,328
crore as on March 31, 2014,
against318,189croreinthe
previousfiscal.

Rau said the company
is taking several initia-
tives, ranging from incen-
tive programmes to over-
allprocessre-engineering,
in order to increase its re-
newals. PTI




