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Reliance Life net
.soars four fold

| PHESS TRIIST ur mnu '
" New Delhlu 24 November '

Leading private insurer
Reliance Life has postedan
over fourfold surge in its sec-
ond quarter net profitat Rs
136° crore, helped: by
increased sales ‘of . tradi-
“tional policies and. better
agent product1v1ty

- Thelife insurer, whichis

g a part of Anil Ambani:led
Reliance Group's financial -
servmes arm Reliance Cap-

“ital, had posted a net profit -

of Rs 31:crore in July- Sep'
tember quarter of flscal
12012-13.

- The new business pre'
mium witnessed an increase
of 58 per cent at'Rs 509
crore in July- September
‘quarter of fiscal 2013- 14
compared with Rs- 321 ¢rore
m the same perlod last fis-
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“Desplte cha]lengmg mar vv
- ketconditicns, we have: re,g '
istered a robust growthm
the second quarter f thix
- fiscal and expect to sustau Y
this growth trend in’‘new
business premium jn tho«
-third quarter as well G
Reéliance ‘Life- Insuran(:e
~ CEO Anup Rau said.
 “This growth has been
supplemented with i nnprovet ;
‘ment in gross margins emoti
 thisisagainamovement that!
wﬂlbemamtamedmthecm 4
rent quarter,” he added.

"Reliance Life w1tne§seo

' a growth of seven per, cen u

in its total premium at iﬁs‘
“1; 007 crore for the guar

ended. 30 September 201/ ;-
However, its renewals fell b»
16 per cent to Rs 578 cror o, '
~during the perlod undz—im

I‘ EV leW ;




