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Nippon acquires 23% stake
in Reliance Life for<2,265 cr

New Delhi: Japan's Nippon Life
Insurance on Tuesday announced B
the acquisition of another 23%
stake in Reliance Life Insurance
for about Rs2,265 crore.

Nippon's stake in the company,
when the deal comes through, will
increase to 49% - the upper limit

for a foreign player in the private o
sector insurance firm. File photo of Yoshinobu Tsutsui and Anil Ambani
Reliance Life has got the Em- — ; -

bedded Value (EV) multiple of This investment | @ We are delighted that
over 3, highest in the industry till represents not only the out_standmg
date, Despite the overall slow- the past efforts, butalso | relationship between our
down in the insurance sector: it | 900d relationship two companies has now

; between companies grown into an equal

has managed a strong valuation
of about Rs10,000 crore and high-
est EV multiple across Life insur-

going forward, and we partnership, with Nippon
are pleased to be ableto | increasing their stake in
further strengthen it.” our Life Insurance

ance companies. g . ; 0f 9

[nline with the new sharehold- Yos'.““Ob“. TSl.ltSI:II, busn_less 142 ?L .
ing structure, the name of the president, Nippon Life |  Anil Ambani, chairman,
company will also be changed to Insurance Reliance Group

Reliance Nippon Life Insurance
Company Limited.

Nippon Life increased stake in
Reliance Life to 49% for Rs2,265
crore. With this its total invest-
ment has reached Rs8,630 crore
for 49% stake each in life
insurance and asset manage-
ment business. —PTI




