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INVESTMENT INSIGHT

Fund Report as on 28th November 2025

Macro-Economic Update

The Indian economy continues to display strong momentum despite persistent global headwinds. High-frequency indicators point to a robust expansion across
both manufacturing and services, supported by strong festive-season demand and the sustained positive impact of the government’s GST rate reductions.

India’s GDP grew by 8.2% in Q2FY26, supported by robust expansion in manufacturing (9.1%) and services (9.2 %) and stronger private consumption (7.9%),
further aided by softer deflator. India’s manufacturing sector remained on a strong growth trajectory in November, with the PMI at 56.6 and new orders as
well as output continuing to expand above trend. However, momentum moderated amid slower job creation and softer price increases. Gross GST collections
in November stood at %1.70 lakh crore, registering a modest 0.7 % increase, reflecting the impact of lower GST rates. However, on a year-to-date basis (April—
November 2025), collections remain robust at ¥14.75 lakh crore, an 8.9% growth.

India’s CPI inflation eased sharply to 0.25% in October, supported by a record 5.02% decline in food prices as improved weather conditions boosted the
supply of vegetables, cereals, and pulses. However, core inflation inched up to 4.4% driven by a surge in gold & silver prices. Centre’s fiscal deficit reached
53% of the FY26 budget estimate in the first seven months, reflecting soft tax revenue growth, tempered revenue expenditure, and a normalization of capital
spending after earlier front-loading. Despite these interim dynamics, the fiscal trajectory remains broadly on track, and we expect the central government to
adhere to its FY26 GFD-to-GDP target of 4.4%.

The RBI's MPC lowered its Repo rate by 25 bps to 5.25% at its December meeting and maintained a neutral policy stance amid easing inflation pressures.
On the economic outlook, the RBI raised its FY2026 GDP growth forecast to 7.3%, reflecting stronger-than-anticipated momentum in both manufacturing
and services. At the same time, headline inflation projections were revised down sharply to 2.0%, underscoring the central bank’s confidence in easing
price pressures and improved supply-side conditions. RBI reinforced its policy support by announcing OMO purchases of government securities totalling
Rs.1,00,000 crore, alongside 3-year USD/INR buy—sell swaps of USD 5 billion to be conducted in December.

India’s trade deficit widened sharply to a record USD 41.68 billion in October, driven by a 16.6% surge in imports to an all-time high of USD 76.06 billion, led
predominantly by a spike in precious metal purchases. India’s current account deficit (CAD) widened to USD 12.3 billion (1.3% of GDP) in Q2, primarily due
to a larger goods trade deficit of USD 87 billion.

Global uncertainty remains elevated, though recent data indicates a modest pullback after more than a year of persistent escalation. Major Central banks
remain in a recalibration phase, balancing disinflation progress against pockets of economic resilience. The Bank of England’s knife-edge decision to keep
rates unchanged in November reflects a cautious stance. The upcoming US FOMC meeting will be keenly watched, as markets look for clearer guidance on
the timing and magnitude of potential easing.

Equity Market Update

Nifty jumped to record highs in Nov- 25, led by rate cut expectations in India and US, strong Q2FY26 earnings and easing oil prices. Nifty gained 1.9% MoM
in Nov-25 while the broader markets were mixed. Mid-cap index grew by 2% while the small cap index remained weak and declined by 3% in Nov-25.

On the economy front, led by GST rate cut, CPI inflation continues its downward trajectory while growth remains ahead of estimates. CPI inflation
decelerated further to 0.25% growth in October from 1.5% in Sept, while WPI inflation for Oct was at -1.2% YoY. Real GDP growth for Q2FY26 surprised
positively at 8.2% vs 7.8% in Q1.

Positive flows from FPIs continued with net inflows of US$40 mn, whereas Dlls bought US$8.6 bn.

Other key developments: (1) the BJP led ruling coalition (NDA) secured a majority in the Bihar Assembly elections, (2) expectation of a Russia-Ukraine peace

agreement gained momentum, leading to a decline in crude prices (3) strong Q2FY26 results for Indian companies vs expectations (4) improving credit
growth by Indian banks (5) USD-INR at all time high crossed Rs90.
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INVESTMENT INSIGHT

Fund Report as on 28th November 2025

Equity Market Outlook & Strategy

We believe the impact of tariffs may have limited impact on India’s long term growth outlook. Despite broader economic challenges, Q2FY26 profitability for
the Nifty-50 has surprised positively while the strong festive season in October-25 has kick- started Q3 results with a positive bias. The strong GDP growth
data along with declining inflation, could signal a strong foundation for the market. With the government taking steps to boost consumption like GST cut,
coupled with normal monsoons, lower inflation, RM pressure and recovery in rural economy, we believe H2 to remain healthy for corporate profitability. The
Nifty is currently trading at a one-year forward P/E of 21x and offers reasonable valuation over medium to long term basis. Key sectors such as Consumer
Discretionary, PSU Banks, NBFC and financials remains in limelight.

Fixed Income Market Update

10y Benchmark vs Repo Rate
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Indian government bonds traded largely rangebound through November, with the 10-year benchmark oscillating between 6.45% and 6.53% before closing at 6.51%.
The market maintained an easing bias, supported by the decline in US Treasury yields, softer crude prices, moderating domestic inflation, and RBI's open market pur-
chases of government securities.

Foreign Portfolio Investors (FPIs) remained modest net buyers, bringing in Rs. 4,674 crore, reflecting the relative attractiveness of domestic yields. In credit markets,
10-year AAA corporate bond spreads widened to 54 bps, while State Development Loan (SDL) spreads expanded to 65 bps—Iargely a function of stronger demand for
sovereign securities driven by RBI's interventions.

Fixed Income Market Outlook & Strategy

Inflation in FY26 has remained on a clear downward trajectory, creating a supportive backdrop for fixed income markets. On the supply side, issuance of longer-tenor
central government securities and lower state government borrowing have so far remained aligned with demand-supply dynamics. The RBI reinforced its policy sup-
port by announcing OMO purchases of government securities totalling Rs.1,00,000 crore, alongside 3-year USD/INR buy-sell swaps of USD 5 billion to be conducted
in December. Bond yields are expected to ease in the near term, supported by the RBI's calibrated liquidity measures and softer inflation outlook. Markets will closely
monitor further RBI interventions in the form of OMOs for additional direction on the yield curve.

Our fixed income strategy continues to be anchored in credit prudence and a strong quality bias. The portfolio remains fully invested in sovereign and AAA-rated instru-

ments, ensuring high credit quality, liquidity, and resilience amid an evolving macro environment. Looking ahead, we remain prepared to selectively increase exposure
to State Development Loans (SDLs) and high-grade corporate bonds where spreads offer attractive risk-reward opportunities.
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NIPPON LIFE
INSURANCE

A RELIANCE CAPITAL COMPANY

IN UNIT LINKED POLICIES, THE INVESTMENT RISK IN INVESTMENT PORTFOLIO IS BORNE BY THE POLICYHOLDER

Name of The Fund No. Name of The Fund No.
Life Equity Fund 3 1 Pension Midcap Fund 2 31

Make In India Fund 2 Health Midcap Fund 1 32

Life Large Cap Equity Fund 3 Life Super Growth Fund 1 33

Life Pure Equity Fund 2 4 Life Super Growth Fund 2 34
Life Equity Fund 2 5 Health Super Growth Fund 1 35
Life Balanced Fund 1 6 Life High Growth Fund 1 36
Life Corporate Bond Fund 1 7 Life High Growth Fund 2 37

Life Pure Debt Fund 1 8 Life Growth Plus Fund 1 38
Pension Smart Fund 1 9 Health Growth Plus Fund 1 39
Life Midcap Fund 1 10 Life Growth Fund 1 40
Life Midcap Fund 2 1" Life Growth Fund 2 41

Life Gilt Fund 1 12 Pension Growth Fund 1 42

Life Money Market Fund 1 13 Pension Growth Fund 2 43

Life Equity Fund 1 14 Pension Balanced Fund 1 44
Pension Equity Fund 1 15 Pension Balanced Fund 2 45
Pension Equity Fund 2 16 Life Gilt Fund 2 46
Pension Equity Fund 3 17 Health Gilt Fund 1 47

Health Equity Fund 1 18 Life Capital Secure Fund 1 48
Health Equity Fund 2 19 Pension Capital Secure Fund 1 49
Life Pure Equity Fund 1 20 Life Corporate Bond Fund 2 50
Pension Pure Equity Fund 2 21 Health Corporate Bond Fund 1 51

Health Pure Equity Fund 1 22 Life Money Market Fund 2 52

Life Infrastructure Fund 1 23 Pension Money Market Fund 2 53

Life Infrastructure Fund 2 24 Health Money Market Fund 1 54
Pension Infrastructure Fund 2 25 Life Highest NAV Advantage Fund 1 55
Health Infrastructure Fund 1 26 Life Highest NAV Advantage Fund 2 56
Life Energy Fund 1 27 Discontinued Policy Fund 57

Life Energy Fund 2 28 Pension Discontinued Policy Fund 58
Pension Energy Fund 2 29 Reliance Assured Maturity Debt Fund 59
Health Energy Fund 1 30
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INVESTMENT INSIGHT

Life Equity Fund 3 (ULIF04201/01/10LEQUITYF03121)

Fund Report as on 28th November 2025

Investment Objective

Provide high real rate of return in the long
term through high exposure to equity
investments, while recognizing that there is
significant probability of negative returns in
the short term. The risk appetite is ‘high’.

Fund Details

Fund Manager: Mr. Jagdish Bhanushali
NAV as on 28th Nov 25: ¥ 51.8954
Inception Date: 11t January 2010
Benchmark: Nifty 50 Index

AUM as on 28th Nov 25:

%2,710.23 Crs.

Asset Allocation

Range (%) Actual (%)
Equity 75-100 100
MMI / Others 00-25 -
Returns
Period Fund Index

Returns Returns

Last 1 Month 2.06% 1.87%
Last 6 Months 6.16% 5.87%
Last 1 Year 3.47% 8.59%
Last 2 Years 12.64% | 14.08%
Last 3 Years 11.22% | 11.79%
Since Inception 10.92% | 10.65%

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is not indicative of future performance
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Portfolio

Name of Instrument

RELIANCE INDUSTRIES LTD.

HDFC BANK LTD.FV-2

INFOSYS LIMITED

BHARTI AIRTEL LIMITED

ICICI BANK LTD.FV-2

LARSEN&TUBRO

MAHINDRA & MAHINDRA LTD.-FV5
STATE BANK OF INDIAFV-1

AXIS BANK LIMITEDFV-2

ITC-FV 1

BAJAJ FINANCE LIMITED

MARUTI UDYOG LTD.

SUN PHARMACEUTICAL INDUSTRIES LTD.FV-1
TATA CONSULTANCY SERVICES LTD.
KOTAK MAHINDRA BANK LIMITED_FV5
SHRIRAM FINANCE LIMITED

TATA IRON & STEEL COMPANY LTD

HCL TECHNOLOGIES LIMITED

BHARAT ELECTRONICS LIMITED

TITAN COMPANY LIMITED

ETERNAL LIMITED

HINDUSTAN UNILEVER LIMITED
INTERGLOBE AVIATION LIMITED

ASIAN PAINTS LIMITEDFV-1

TECH MAHINDRA LIMITEDFV-5

TATA CONSUMER PRODUCTS LIMITED
ADANI PORTS AND SPECIAL ECONOMIC ZONE LIMITED
PIDILITE INDUSTRIES LIMITED
MANAPPURAM FINANCE LIMITED
ULTRATECH CEMCO LTD

PCBL LIMITED

EICHER MOTORS LIMITED

MAX HEALTHCARE INSTITUTE LIMITED
NTPC LIMITED

TRENT LTD

Vedanta Limited

MUTHOQOT FINANCE LIMITED

THE FEDERAL BANK LIMITED

BHARAT HEAVY ELECTRICALS LTD.FV-2
VIKRAM SOLAR LIMITED

BSE LIMITED

SAMVARDHANA MOTHERSON INTERNATIONAL LIMITED
BRITANNIA INDUSTRIES LTD

BANK OF BARODA

KALPATARU PROJECTS INTERNATIONAL LIMITED
BAJAJ FINSERV LIMITED

ONE 97 COMMUNICATIONS LIMITED
UNITED SPIRITS LIMITED

INDUS TOWERS LIMITED

MULTI COMMODITY EXCHANGE OF INDIA LIMITED
SBI LIFE INSURANCE COMPANY LIMITED
PUNJAB NATIONAL BANK

TVS MOTOR COMPANY LIMITED

GE VERNOVA T&D INDIA LIMITED
VARUN BEVERAGES LIMITED

HITACHI ENERGY INDIA LIMITED

DIVIS LABORATORIES LIMITED

APOLLO HOSPITALS ENTERPRISE LIMITED
LENSKART SOLUTIONS LIMITED
MPHASIS LIMITED

COFORGE LIMITED

AMBUJA CEMENTS LIMITED

SPICEJET LTD

CIPLA LTD.

INDIAN OIL CORPORATION LIMITED

JSW STEEL LIMITED

GAS AUTHORITY OF INDIA LTD.
POLYCAB INDIA LIMITED

DR. REDDY LABORATORIES

Equity Total

Nippon India ETF Bank Bees

UTI NIFTY BANK ETF

SBI-ETF Nifty Bank

KOTAK NIFTY BANK ETF

ADITYA BIRLA SUN LIFE NIFTY BANK ETF
HDFC MUTUAL FUND - HDFC BANKING ETF
ICICI PRUDENTIAL BANK ETF NIFTY BANK INDEX

ETFs

Money Market Total

Current Assets

Total

% to AUM

9.14%
7.84%
5.01%
4.99%
4.51%
4.02%
3.61%
2.94%
2.60%
2.22%
2.08%
2.08%
1.86%
1.86%
1.72%
1.58%
1.54%
1.46%
1.41%
1.38%
1.37%
1.34%
1.17%
1.08%
1.01%
1.00%
0.92%
0.84%
0.79%
0.75%
0.73%
0.72%
0.69%
0.66%
0.62%
0.58%
0.55%
0.55%
0.55%
0.55%
0.54%
0.53%
0.53%
0.53%
0.52%
0.52%
0.52%
0.50%
0.49%
0.48%
0.48%
0.47%
0.46%
0.45%
0.42%
0.41%
0.40%
0.40%
0.39%
0.36%
0.36%
0.35%
0.35%
0.30%
0.26%
0.25%
0.25%
0.24%
0.20%

92.29%

1.20%
1.07%
1.02%
1.02%
0.98%
0.97%
0.97%

7.22%
0.49%
0.00%
100.00%

AUM (in T crs.)

2696.91

DEBT

13.32

mEQUITY

Sector Allocation as per National
Industrial Classification 2008

Financial and insurance
activities

Mfg Of Coke And Refined
Petroleum Products

Computer programming,
consultancy and related
activities

Infrastructure Facility

ETFs

Mfg of motor vehicles,
trailers and semi-trailers

Civil Engineering

Mfg Of Chemicals And
Chemical Products

Mfg Of Pharmaceuticals,
Medicinal Chemical And
Botanical Products

Mfg Of Basic Metals

Others

28.18%

10.13%

10.07%

7.83%

7.22%

6.22%

4.02%

3.26%

2.76%

2.37%

17.95%
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INVESTMENT INSIGHT

Make In India Fund (ULIF06924/03/15LMAKEINDIA121)

Fund Report as on 28th November 2025

Investment Objective

Provide high return in the long term
through exposure to equity investments
in the sectors related to industrial
activity. The risk appetite is ‘high’

Fund Details

Fund Manager: Mr. Jagdish Bhanushali
NAV as on 28th Nov 25: % 29.0894
Inception Date: 18" February 2016
Benchmark: Nifty 50 Index

AUM as on 28th Nov 25:

¥711.72 Crs.

Asset Allocation

Range (%) Actual (%)
Equity 60-100 100
Gsec / Debt 0-20 -
MM / Others 0-20 -
Returns
Period Fund Index

Returns Returns

Last 1 Month 2.07% 1.87%
Last 6 Months 6.11% 5.87%
Last 1 Year 3.22% 8.59%
Last 2 Years 11.48% | 14.08%
Last 3 Years 10.69% | 11.79%
Since Inception 11.53% | 14.13%

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is not indicative of future performance
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Portfolio

Name of Instrument

RELIANCE INDUSTRIES LTD.
HDFC BANK LTD.FV-2
INFOSYS LIMITED
BHARTI AIRTEL LIMITED
ICICI BANK LTD.FV-2
LARSEN&TUBRO
MAHINDRA & MAHINDRA LTD.-FV5

STATE BANK OF INDIAFV-1

AXIS BANK LIMITEDFV-2

ITC-FV 1

MARUTI UDYOG LTD.

BAJAJ FINANCE LIMITED

SUN PHARMACEUTICAL INDUSTRIES LTD.FV-1
TATA CONSULTANCY SERVICES LTD.

KOTAK MAHINDRA BANK LIMITED_FV5

SHRIRAM FINANCE LIMITED

TATA IRON & STEEL COMPANY LTD

HCL TECHNOLOGIES LIMITED

BHARAT ELECTRONICS LIMITED

TITAN COMPANY LIMITED

ETERNAL LIMITED

HINDUSTAN UNILEVER LIMITED

INTERGLOBE AVIATION LIMITED

ASIAN PAINTS LIMITEDFV-1

TECH MAHINDRA LIMITEDFV-5

TATA CONSUMER PRODUCTS LIMITED

ADANI PORTS AND SPECIAL ECONOMIC ZONE LIMITED
PIDILITE INDUSTRIES LIMITED

MANAPPURAM FINANCE LIMITED

ULTRATECH CEMCO LTD

PCBL LIMITED

EICHER MOTORS LIMITED

MAX HEALTHCARE INSTITUTE LIMITED

NTPC LIMITED

TRENT LTD

Vedanta Limited

MUTHOOT FINANCE LIMITED

BHARAT HEAVY ELECTRICALS LTD.FV-2

THE FEDERAL BANK LIMITED

VIKRAM SOLAR LIMITED

BSE LIMITED

BRITANNIA INDUSTRIES LTD

SAMVARDHANA MOTHERSON INTERNATIONAL LIMITED
BANK OF BARODA

KALPATARU PROJECTS INTERNATIONAL LIMITED
BAJAJ FINSERV LIMITED

ONE 97 COMMUNICATIONS LIMITED

UNITED SPIRITS LIMITED

INDUS TOWERS LIMITED

MULTI COMMODITY EXCHANGE OF INDIA LIMITED
SBI LIFE INSURANCE COMPANY LIMITED

PUNJAB NATIONAL BANK

TVS MOTOR COMPANY LIMITED

GE VERNOVA T&D INDIA LIMITED

VARUN BEVERAGES LIMITED

HITACHI ENERGY INDIA LIMITED

DIVIS LABORATORIES LIMITED

APOLLO HOSPITALS ENTERPRISE LIMITED
LENSKART SOLUTIONS LIMITED

MPHASIS LIMITED

COFORGE LIMITED

SPICEJET LTD

AMBUJA CEMENTS LIMITED

CIPLA LTD.

INDIAN OIL CORPORATION LIMITED

JSW STEEL LIMITED

GAS AUTHORITY OF INDIA LTD.

POLYCAB INDIA LIMITED
DR. REDDY LABORATORIES

Equity Total

Nippon India ETF Bank Bees

UTI NIFTY BANK ETF

SBI-ETF Nifty Bank

KOTAK NIFTY BANK ETF

ADITYA BIRLA SUN LIFE NIFTY BANK ETF
HDFC MUTUAL FUND - HDFC BANKING ETF
ICICI PRUDENTIAL BANK ETF NIFTY BANK INDEX
ETFs

Money Market Total

Current Assets

Total

% to AUM

9.13%
7.83%
5.03%
5.00%
4.52%
3.99%
3.58%
2.94%
2.60%
2.23%
2.09%
2.08%
1.87%
1.87%
1.72%
1.59%
1.55%
1.46%
1.41%
1.37%
1.37%
1.35%
1.18%
1.08%
1.02%
1.00%
0.92%
0.84%
0.79%
0.75%
0.74%
0.72%
0.69%
0.66%
0.62%
0.59%
0.56%
0.55%
0.55%
0.55%
0.54%
0.53%
0.53%
0.53%
0.52%
0.52%
0.52%
0.50%
0.50%
0.48%
0.48%
0.48%
0.46%
0.45%
0.42%
0.41%
0.40%
0.40%
0.39%
0.36%
0.36%
0.35%
0.35%
0.30%
0.26%
0.25%
0.25%
0.25%
0.20%

92.37%
121%
1.07%
1.02%
1.02%
0.99%
0.97%
0.97%
7.25%

0.43%
-0.05%
100.00%

e 0000000000000 725%)

 Money MarketTotal ~ 043%]

[CurrentAssets 0000000 -005%|

fotal__________________10000%]
3

AUM (in T crs.)

DEBT

BEQUITY

Sector Allocation as per National
Industrial Classification 2008

Financial and insurance
activities

Mfg Of Coke And Refined
Petroleum Products

Computer programming,
consultancy and related
activities

Infrastructure Facility

ETFs

Mfg of motor vehicles,
trailers and semi-trailers

Civil Engineering

Mfg Of Chemicals And
Chemical Products

Mfg Of Pharmaceuticals,
Medicinal Chemical And
Botanical Products

Mfg Of Basic Metals

Others

28.21%

10.13%

10.10%

7.85%

7.25%

6.20%

3.99%

3.27%

2.77%

2.38%

17.86%
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Life Large Cap Equity Fund (ULIF07101/12/19LLARGCAPEQ121)

Fund Report as on 28th November 2025

Investment Objective Portfolio AUM (in%X crs.)

To generate consistent long-term performance Name of Instrument % to AUM
through exposure to predominantly large cap

oo . . . RELIANCE INDUSTRIES LTD. 9.239
equities with particular focus on companies  \prc BCANK LTUDS_FV_ZS 8_2402 2.76
i INFOSYS LIMITED 5.03%
haylng demonstrgble corporate governance, QO MITED o
built-in  competitive advantage in their  ICICIBANK LTD.FV-2 4.77%
. . LARSEN&TUBRO 3.99%
business model and good track record in \ARINDRA & MAHINDRA LTD.-FV5 3579
i i i STATE BANK OF INDIAFV-1 2.94%
Financial Pgrfprmgnce. Further,.we recognize  ANicHANK LIMITEDRV.2 T
that there is significant probability of negative ~ Imc-Fv 1 o z.zz%,
5 q . . MARUTI UDY LTD. 2.10%
returns in the short term. The risk appetite is  gajAJ FINANCE LIMITED 2.09% 1137.47
etisla p—-_ i i KOTAK MAHINDRA BANK LIMITED_FV5 2.02%
high”. In adverse situations investments in ¢\ kg UACEUTICAL INDUSTRIES LTD Fy-1 1.87% DEBT mEQUITY

86%
54%
47%
46%
A%

3% Sector Allocation as per National

% Industrial Classification 2008
15%

money market securities would be increased ~ TATA CONSULTANCY SERVICES LTD.

. . TATA IRON & STEEL COMPANY LTD
to protect policy holders long term interests  eTerNAL LIMITED

HCL TECHNOLOGIES LIMITED

and returns BHARAT ELECTRONICS LIMITED
SHRIRAM FINANCE LIMITED
TITAN COMPANY LIMITED
HINDUSTAN UNILEVER LIMITED
INTERGLOBE AVIATION LIMITED
ULTRATECH CEMCO LTD

. ASIAN PAINTS LIMITEDFV-1 .09%
Fund Details TECH MAHINDRA LIMITEDFV-5 01%
TATA CONSUMER PRODUCTS LIMITED 100%
. . ; ADANI PORTS AND SPECIAL ECONOMIC ZONE LIMITED 0.94% 1
Fund Manager: Mr Jagdish Bhanushali EICHER MOTORS LIMITED 082% } i i
NAV 28th Nov 25: Z 19 7692 MANAPPURAM FINANCE LIMITED 0.80% Financial and insurance 29.17%
as on ov 25: . NTPC LIMITED 0.80% activities ’
BAJAJ FINSERV LIMITED 0.76%

i - 16t PCBL LIMITED 0.75% .
Inception Date: 167 January 2020 PIDILITE INDUSTRIES LIMITED 0.74% oD iEE A
Benchmark: Nifty 50 Ind MAX HEALTHCARE INSTITUTE LIMITED 0.69% [UREEIF [oIETG, 9

enchmark: Nitty ndex TRENT LTD 0.63% consultancy and related 10.08%
Vedanta Limited 0.59% activities
AUM as on 28th Nov 25: SBI LIFE INSURANCE COMPANY LIMITED 0.58% |
MUTHOOT FINANCE LIMITED 0.56%
THE FEDERAL BANK LIMITED 0.55% :
¥1,140.23 Crs. BHARAT HEAVY ELECTRICALS LTD.FV-2 0.55% Mfg Of Coke And Refined 9.98%
VIKRAM SOLAR LIMITED 0.55% Petroleum Products :
. BSE LIMITED 0.54%
Asset Allocation BRITANNIA INDUSTRIES LTD 0.53% 1
SAMVARDHANA MOTHERSON INTERNATIONAL LIMITED 0.53%
o o, ONE 97 COMMUNICATIONS LIMITED 0.52%
Range (%) Actual (%) UNITED SPIRITS LIMITED 0.50% ETFs || 7.26%
. INDUS TOWERS LIMITED 0.50%
Equity 60-100 100 APOLLO HOSPITALS ENTERPRISE LIMITED 0.49% ]
MULTI COMMODITY EXCHANGE OF INDIA LIMITED 0.48%
Gsec / Debt 00-10 - TVS MOTOR COMPANY LIMITED 0.46% N
SIEPE/AEFE’T\‘SVA T&D INDIA LIMITED 8-384’ Infrastructure Facility | 7.22%
. 40%
MMI/ Others 00-40 - LENSKART SOLUTIONS LIMITED 0.39%
MPHASIS LIMITED 0.36% 1
COFORGE LIMITED 0.36% )
BANK OF BARODA 0.35% Mfg of motor vehicles, 6.20%
PUNJAB NATIONAL BANK 0.35% : Aot -20%
Returns LT D Do trailers and semi-trailers
AMBUJA CEMENTS LIMITED 0.35% ]
. VARUN BEVERAGES LIMITED 0.27%
Period Fund Index HDFC STANDARD LIFE INSURANCE COMPANY LIMITED 0.25%
Returns Returns JSW STEEL LIMITED 0.25% Civil Engineering | 3.99%
POLYCAB INDIA LIMITED 0.25%
Last 1 Month 2.05% 1.87% DIVIS LABORATORIES LIMITED 0.24%
Last 6 Months 6.08% 5.87% Mfg Of Chemicals And
Nippon India ETF Bank Bees Chailical Prodluis 3.18%
Last 1 Year 3.40% 8.59% UTI NIFTY BANK ETF 1.07%
SBI-ETF Nifty Bank 1.02% ]
Last 2 Years 11.82% 14.08% KOTAK NIFTY BANK ETF 1.01% Mfg Of Pharmaceuticals,
ADITYA BIRLA SUN LIFE NIFTY BANK ETF 0.99% o : o
Last 3 Years 10.90% | 11.79% HDFC MUTUAL FUND - HDFC BANKING ETF 0.97% Medicinal Chemical And | 2.70%
Botanical Products
ICICI PRUDENTIAL BANK ETF NIFTY BANK INDEX 0.97%
Since Inception 1231% | 13.66% ETFs 7.26% 1
Money Market Total 0.53%
Note: Returns less than one year are absolute returns ST oS n 29,; Mfg Of Basic Metals | 2.38%
and more than one year compounded returns. [Eon 100.00%
Past performance is notindicative of future performance
Others 17.85%

<] ]
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INVESTMENT INSIGHT
Life Pure Equity Fund 2 (ULIF04601/01/10LPUEQUTY02121)

Fund Report as on 28th November 2025

Investment Objective Portfolio AUM (in T crs.)
Provide high real rate of return in the long Name of Instrument % to AUM
term through high exposure to equity
investments, while recognizing that there RELIANCE INDUSTRIES LTD. 9.62%
is significant probability of negative returns LARSEN&TUBRO 9.18%
in the short term. The risk appetite is high. BHARTI! AIRTEL LIMITED 9.15%
MAHINDRA & MAHINDRA LTD.-FV5 6.72%
. INFOSYS LIMITED 5.50%
Fund Details MARUTI UDYOG LTD. 4.95%
. . NTPC LIMITED 4.28%
Fund Manager: Mr. Jagdish Bhanushali
. E SUN PHARMACEUTICAL INDUSTRIES LTD. 4.08% DEBT mEQUITY
NAV as on 28th Nov 25: 3 57.2227 FV-1 )
Inception Date: 11% January 2010 HINDUSTAN UNILEVER LIMITED 4.05%
B - " RNLIC . - TATA CONSULTANCY SERVICES LTD. 3.25% Sector A"ocatlon as per Natlonal
enchmari: ure index Qgﬁé\‘hﬁﬁéAND SFEClLAL ECONBLII 3.13% Industrial Classification 2008
AUM as on 28th Nov 25: TITAN COMPANY LIMITED 3.01%
% 525.88 Crs. POWER GRID CORP OF INDIA LTD 2.54%
HERO MOTOCORP LIMITED 2.25% Infrastructure Facility 20.56%
ONGCFV-5 2.21%
Asset Allocation JSW STEEL LIMITED 1.87% Mfg of motor vefices, 3 1 0.
Range (%) Actual (%) HINDUSTAN AERONAUTICS LIMITED 1.85% tis ame semiiEiEs 67%
ULTRATECH CEMCO LTD 1.83%
Equit 60-100 97
quity NESTLE INDIA LIMITED 1.79% Mfg Of Coke And Refined 10,61
MMI / Others 00-40 3 BAJAJ AUTO LTD 1.69% Petroleum Products o7
BHARAT HEAVY ELECTRICALS LTD.FV-2 1.54% |
GRASIM INDUSTRIES LTD. 1.51% Complliter pfogzjamlming, .
GAS AUTHORITY OF INDIA LTD. 1459 ~ comuang andrelated 1 10.60%
Returns HCL TECHNOLOGIES LIMITED 1.09%
0,
Period Fund Index AVENUE SUPERMARTS LIMITED 0'990/0 Civil Engineering 9.18%
Returns  Returns VOLTAS LTD 0.91%
COAL INDIA LIMITED 0.91%
0, o)
Last 1 Month 188% | 201% | 2\bys LIFESCIENCES LIMITED 0.88% Mifg Of Chernicals And | ¢ g0,
Last 6 Months 8.10% 7.56% COFORGE LIMITED 0.76% Chemical Products . °
Last 1 Year 6.98% 6.53% JINDAL STEEL & POWER LTD. 0.68% e G Bl - 1
g armaceuticals,
Last 2 Years 16.05% | 14.69% | ALKEM LABORATORIES LIMITED 0.63% Medicinal Chemical And | 5.59%
o )
Last 3 Years 16.29% 13.64% i??g:JLITa-IR—SéEUM CORP. LTD. gigoﬁ) Botanical Products
. 0
since Inception 11.60% | 10.76% |  GODREJ CONSUMER PRODUCTS LIMITED 0.39% Mfg Of Other Transport | 5 g0,
Note: Returns less than one year are absolute returns STEEL AUTHORITY OF INDIA LIMITED 0.37% Equment
and more than one year compounded returns. INDIAN OIL CORPORATION LIMITED 0.36%
Index changed from Nifty 50 Shariah to RNLIC Equity Total 96.55% Other Mfg | 3.01%
Pure Index with effect from 1St Feb.2020. Money Market Total 3.33%
Past performance is notindicative of future performance  [GTgga s} - Lot o 0.12%
Mfg Of Basic Metals | 2.92%
Total 100.00%
Others 15.96%

<] ]
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RELI/ANCe

INVESTMENT INSIGHT

Life Equity Fund 2 (ULIF02510/06/08LEQUITYF02121)

Fund Report as on 28th November 2025

Investment Objective

Provide high real rate of return in the long
term through high exposure to equity
investments, while recognizing that there is
significant probability of negative returns in
the short term. The risk appetite is ‘high’.

Fund Details

Fund Manager: Mr. Jagdish Bhanushali
NAV as on 28th Nov 25: ¥ 62.2857
Inception Date: 11t June 2008
Benchmark: Nifty 50 Index

AUM as on 28th Nov 25:

¥316.50 Crs.

Asset Allocation

Range (%) Actual (%)
Equity 00-100 99
Gsec / Debt 00-100 -
MMI / Others 00-100 1
Returns
Period Fund Index

Returns Returns

Last 1 Month 2.08% 1.87%
Last 6 Months 5.13% 5.87%
Last 1 Year 3.43% 8.59%
Last 2 Years 11.83% | 14.08%
Last 3 Years 10.52% | 11.79%
Since Inception 11.03% | 10.57%

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is not indicative of future performance

<] ]

reliancenipponlife.com

Portfolio

Name of Instrument

RELIANCE INDUSTRIES LTD.

HDFC BANK LTD.FV-2

INFOSYS LIMITED

BHARTI AIRTEL LIMITED

ICICI BANK LTD.FV-2

LARSEN&TUBRO

MAHINDRA & MAHINDRA LTD.-FV5
STATE BANK OF INDIAFV-1

AXIS BANK LIMITEDFV-2

ITC-FV1

BAJAJ FINANCE LIMITED

MARUTI UDYOG LTD.

TATA CONSULTANCY SERVICES LTD.
SUN PHARMACEUTICAL INDUSTRIES LTD.FV-1
KOTAK MAHINDRA BANK LIMITED_FV5
SHRIRAM FINANCE LIMITED

TATA IRON & STEEL COMPANY LTD

HCL TECHNOLOGIES LIMITED

BHARAT ELECTRONICS LIMITED

TITAN COMPANY LIMITED

ETERNAL LIMITED

HINDUSTAN UNILEVER LIMITED
INTERGLOBE AVIATION LIMITED

ASIAN PAINTS LIMITEDFV-1

TECH MAHINDRA LIMITEDFV-5

TATA CONSUMER PRODUCTS LIMITED
ADANI PORTS AND SPECIAL ECONOMIC ZONE LIMITED
PIDILITE INDUSTRIES LIMITED
MANAPPURAM FINANCE LIMITED
ULTRATECH CEMCO LTD

EICHER MOTORS LIMITED

MAX HEALTHCARE INSTITUTE LIMITED
NTPC LIMITED

TRENT LTD

Vedanta Limited

MUTHOOT FINANCE LIMITED

VIKRAM SOLAR LIMITED

BHARAT HEAVY ELECTRICALS LTD.FV-2
THE FEDERAL BANK LIMITED

BSE LIMITED

SAMVARDHANA MOTHERSON INTERNATIONAL LIMITED
BANK OF BARODA

BRITANNIA INDUSTRIES LTD

BAJAJ FINSERV LIMITED

ONE 97 COMMUNICATIONS LIMITED
UNITED SPIRITS LIMITED

KALPATARU PROJECTS INTERNATIONAL LIMITED
INDUS TOWERS LIMITED

MULTI COMMODITY EXCHANGE OF INDIA LIMITED
SBI LIFE INSURANCE COMPANY LIMITED
PUNJAB NATIONAL BANK

TVS MOTOR COMPANY LIMITED

GE VERNOVA T&D INDIA LIMITED
VARUN BEVERAGES LIMITED

HITACHI ENERGY INDIA LIMITED

PCBL LIMITED

SPICEJET LTD

DIVIS LABORATORIES LIMITED

APOLLO HOSPITALS ENTERPRISE LIMITED
LENSKART SOLUTIONS LIMITED
MPHASIS LIMITED

COFORGE LIMITED

AMBUJA CEMENTS LIMITED

CIPLA LTD.

INDIAN OIL CORPORATION LIMITED

JSW STEEL LIMITED

POLYCAB INDIA LIMITED

GAS AUTHORITY OF INDIA LTD.

DR. REDDY LABORATORIES

Equity Total

Nippon India ETF Bank Bees

UTI NIFTY BANK ETF

SBI-ETF Nifty Bank

KOTAK NIFTY BANK ETF

ADITYA BIRLA SUN LIFE NIFTY BANK ETF
HDFC MUTUAL FUND - HDFC BANKING ETF
ICICI PRUDENTIAL BANK ETF NIFTY BANK INDEX

ETFs

Money Market Total
Current Assets

Total

% to AUM

9.15%
7.83%
5.01%
5.00%
4.46%
4.01%
3.60%
2.94%
2.60%
2.22%
2.09%
2.08%
1.88%
1.86%
1.72%
1.59%
1.54%
1.46%
1.41%
1.38%
1.38%
1.34%
1.18%
1.08%
1.01%
1.00%
0.93%
0.84%
0.79%
0.75%
0.72%
0.69%
0.66%
0.62%
0.59%
0.55%
0.55%
0.55%
0.55%
0.53%
0.53%
0.53%
0.53%
0.52%
0.52%
0.50%
0.50%
0.50%
0.48%
0.48%
0.48%
0.46%
0.45%
0.43%
0.41%
0.41%
0.40%
0.40%
0.40%
0.39%
0.36%
0.36%
0.35%
0.30%
0.26%
0.25%
0.25%
0.25%
0.19%

92.04%

1.20%
1.07%
1.02%
1.01%
0.98%
0.97%
0.97%

7.22%
1.05%
-0.31%
100.00%

AUM (in T crs.)

DEBT BEQUITY

Sector Allocation as per National

Industrial Classification 2008

Financial and insurance

activities 28.14%
Computer programming,
consultancy and related 10.08%
activities
Mfg Of Coke And Refined
Petroleum Products Sl
Infrastructure Facility 7.82%

ETFs | 7.22%

Mfg of motor vehicles,

trailers and semi-trailers ©.21%
Civil Engineering |  4.01%
Mfg Of Chemicals And
Chemical Products STV
Mfg Of Pharmaceuticals,
Medicinal Chemical And | 2.76%
Botanical Products
Mfg Of Basic Metals | 2.38%
Others 18.27%




RELI/ANCe

INVESTMENT INSIGHT

Life Balanced Fund 1 (ULIF00128/07/04LBALANCE01121)

Fund Report as on 28th November 2025

Investment Objective

The investment objective of the fund is to
provide investment returns

the rate of

inflation
while maintaining a

that exceed
in the long term
low probability of

negative returns in the short term. The risk
appetite is defined as ‘low to moderate’.

Fund Details

Fund Manager: Mr. Jagdish Bhanushali
(Equity) Mr. Srikrishnan A (Debt)
NAV as on 28th Nov 25: ¥ 50.7966
Inception Date: 09" August 2004
Benchmark: CRISIL Composite Bond Index:
80%; Sensex 50: 20%
AUM as on 28th Nov 25: 3 83.00 Crs.
Modified Duration of Debt Portfolio:

5.23 years
YTM of Debt Portfolio: 6.72%
Asset Allocation

Range (%) Actual (%)
Equity 00-40 21
Gsec / Debt 60-100 76
MMI / Others 00-25 3
Returns
Period Fund Index

Returns Returns

Last 1 Month 0.80% 0.64%
Last 6 Months 2.18% 2.20%
Last 1 Year 6.67% 7.34%
Last 2 Years 9.10% 9.51%
Last 3 Years 8.03% 8.61%
Since Inception 7.92% 8.06%

Note: Returns less than one year are absolute returns

and more than one year compounded returns.

Past performance is not indicative of future performance

<] ]
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Portfolio
Name of Instrument % to AUM
7.69% LICHFL NCD 06-02-2034 6.71%
7.41% NABARD 18.07.2029 SR 20E 5.79%
7.51% SIDBI NCD 12-06-2028 - SR V 5.44%
7.89% BAJAJ HOUSING FIN LTD. NCD 14.07.2034 SR 32 TR | 5.35%
GSEC STRIP 15.04.2035 15.73%
7.18% GOI 14.08.2033 13.20%
6.79% GOI CG 07-10-2034 10.32%
GSEC STRIP 25.11.2032 4.10%
GSEC STRIP 25.05.2034 3.70%
6.79% GOI CG 30-12-2031 2.98%
7.41% GOI CG 19-12-2036 1.67%
GSEC STRIP 15.10.2035 0.61%
7.27% GOI 08.04.2026 0.23%
HDFC BANK LTD.FV-2 2.95%
RELIANCE INDUSTRIES LTD. 2.43%
ICICI BANK LTD.FV-2 1.84%
INFOSYS LIMITED 1.11%
LARSEN&TUBRO 1.10%
STATE BANK OF INDIAFV-1 1.00%
BHARTI AIRTEL LIMITED 0.91%
AXIS BANK LIMITEDFV-2 0.91%
MAHINDRA & MAHINDRA LTD.-FV5 0.74%
ITC - FV 1 0.64%
TATA CONSULTANCY SERVICES LTD. 0.54%
BAJAJ FINANCE LIMITED 0.51%
MARUTI UDYOG LTD. 0.48%
NTPC LIMITED 0.43%
HINDUSTAN UNILEVER LIMITED 0.40%
TITAN COMPANY LIMITED 0.37%
KOTAK MAHINDRA BANK LIMITED_FV5 0.37%
ULTRATECH CEMCO LTD 0.35%
HCL TECHNOLOGIES LIMITED 0.34%
BAJAJ FINSERV LIMITED 0.32%
TATA CONSUMER PRODUCTS LIMITED 0.29%
TATA IRON & STEEL COMPANY LTD 0.27%
SUN PHARMACEUTICAL INDUSTRIES LTD.FV-1 0.26%
CIPLA LTD. 0.22%
POWER GRID CORP OF INDIA LTD 0.21%
NESTLE INDIA LIMITED 0.21%
COAL INDIA LIMITED 0.20%
DR. REDDY LABORATORIES 0.20%
JIO FINANCIAL SERVICES LIMITED 0.19%
TECH MAHINDRA LIMITEDFV-5 0.19%
APOLLO HOSPITALS ENTERPRISE LIMITED 0.18%
GRASIM INDUSTRIES LTD. 0.18%
HERO MOTOCORP LIMITED 0.16%
INDIAN OIL CORPORATION LIMITED 0.15%
BHARAT PETROLEUM CORP. LTD. 0.15%
Vedanta Limited 0.14%
ADANI PORTS AND SPECIAL ECONOMIC ZONE LIMITED 0.13%

BAJAJ AUTO LTD
Equity Total

Money Market Total 0.08%
Current Assets 2.93%
100.00%

AUM (in T crs.)

69.36

DEBT

Rating Profile

30.80%

18.64

mEQUITY

m SOV

AAA

Sector Allocation as per National
Industrial Classification 2008

Government Securities

Financial and insurance
activities

Housing Finance Companies

Mfg Of Coke And Refined
Petroleum Products

Computer programming,
consultancy and related
activities

Infrastructure Facility

Mfg of motor vehicles,
trailers and semi-trailers

Civil Engineering

Mfg Of Pharmaceuticals, 1
Medicinal Chemical And
Botanical Products

Mfg Of Tobacco Products

Others

52.52%

19.31%

12.07%

2.74%

2.17%

1.68%

1.22%

1.10%

0.67%

0.64%

5.87%




RELI/ANCe

INVESTMENT INSIGHT

Life Corporate Bond Fund 1 (ULIF02310/06/08LCORBOND01121)

Fund Report as on 28th November 2025

Investment Objective

Provide returns that exceed the inflation
rate, while taking some credit risk (through
investments in corporate debt instruments)
and maintaining a moderate probability
of negative return in the short term.
The risk appetite is ‘low to moderate’.

Fund Details

Fund Manager: Mr. Srikrishnan A

NAV as on 28th Nov 25: % 33.7602
Inception Date: 11t June 2008

Benchmark: CRISIL Composite Bond Index:
100%

AUM as on 28th Nov 25:

% 194.33 Crs.

Modified Duration of Debt Portfolio:

4.92 years

YTM of Debt Portfolio: 6.62%

Asset Allocation

Range (%) Actual (%)
Gsec / Debt 75-100 96
| MMI/Others | 00-25 4
Returns
Period Fund Index
Returns Returns
Last 1 Month 0.41% 0.35%
Last 6 Months 1.21% 1.30%
Last 1 Year 6.62% 7.09%
Last 2 Years 8.01% 8.27%
Last 3 Years 7.26% 7.75%
Since Inception 7.21% 7.73%

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is not indicative of future performance

<] ]
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Portfolio

Name of Instrument

7.41% NABARD 18.07.2029 SR 20E
8.025% LICHFL NCD 23.03.2033 TR-432

7.34% SIDBI NCD 26-02-2029 - SR lll

7.89% BAJAJ HOUSING FIN LTD. NCD 14.07.2034
SR32TRI

7.69% LICHFL NCD 06-02-2034

Bonds/Debentures Total 25.98%

7.18% GOI 14.08.2033
6.01% GOI 21-07-2030
GSEC STRIP 22.02.2035
GSEC STRIP 15.04.2035
GSEC STRIP 18.08.2035
6.79% GOI CG 30-12-2031
GSEC STRIP 15.10.2033
GSEC STRIP 25.05.2033
GSEC STRIP 25.11.2034
6.79% GOI CG 07-10-2034
7.34% GOI CG 22-04-2064

Gilts Total 69.97%

Money Market Total

Current Assets 3.96%

Total

% to AUM

100.00%

AUM (in T crs.)

6.97%
6.77%
6.29%

3.82%
2.13%

194.33

33.72%
9.49%
5.71%
5.58%
5.42%
3.44%
3.18%
1.79%
1.62%
0.01%
0.00%

mDEBT

Rating Profile

27.14%

72.86%

L No) AAA

0.08%
Sector Allocation as per National

Industrial Classification 2008

Government Securities 69.97%

Financial and insurance

activities 13.26%
Housing Finance Companies 12.72%
Others | 4.04%




RELI/ANCe

INVESTMENT INSIGHT

Life Pure Debt Fund 1 (ULIF00909/04/07LPURDEBT01121)

Fund Report as on 28th November 2025

Investment Objective

The investment objective of the fund is to
provide steady investment returns achieved
through 100% investment in debt securities,
while maintaining moderate probability
of negative returns in the short term. The
risk appetitive is defined as ‘moderate’.

Fund Details

Fund Manager: Mr. Srikrishnan A

NAV as on 28th Nov 25: % 35.8947
Inception Date: 9t April 2007

Benchmark: CRISIL Composite Bond Index:
100%

AUM as on 28th Nov 25:

%21.96 Crs.

Modified Duration of Debt Portfolio:

5.06 years

YTM of Debt Portfolio: 6.63%

Asset Allocation

Range (%) Actual (%)

Gsec 00-100 71
Debt 00-60 25
MMI / Others 00-100 4
Returns

Period Fund Index
Returns Returns
Last 1 Month 0.46% 0.35%
Last 6 Months 0.40% 1.30%
Last 1 Year 5.59% 7.09%
Last 2 Years 7.48% 8.27%
Last 3 Years 6.87% 7.75%
Since Inception 7.09% 7.58%

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is not indicative of future performance

<] ]
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Portfolio AUM (in T crs.)

Name of Instrument % to AUM

8.025% LICHFL NCD 23.03.2033 TR-432 7.18%
7.51% SIDBI NCD 12-06-2028 - SRV 6.96%
7.41% NABARD 18.07.2029 SR 20E 6.49%

7.89% BAJAJ HOUSING FIN LTD. NCD
14.07.2034 SR 32 TR | 2.86% 21.96

7.69% LICHFL NCD 06-02-2034 1.89%

Bonds/Debentures Total 25.39% mDEBT
7.18% GOI 14.08.2033 33.83%

GSEC STRIP 22.08.2032 1849%  Rating Profile

6.79% GOI CG 30-12-2031 12.15%

6.79% GOI CG 07-10-2034 4.58% G
6.01% GO 21-07-2030 1.30%

7.34% GOI CG 22-04-2064 0.15%

Gilts Total 70.50%
Money Market Total 2.94%

71.34%

Current Assets 1.17%
Total 100.00%

L No) AAA

Sector Allocation as per National
Industrial Classification 2008

Government Securities 70.50%

Financial and insurance

activities 13.45%

Housing Finance Companies 11.93%

Others | 4.11%




RELI/ANCe

INVESTMENT INSIGHT

Pension Smart Fund 1 (ULIF06810/09/12PSMARTFU01121)

Fund Report as on 28th November 2025

Investment Objective Portfolio AUM (in T crs.)
To dynamically mange the allocation between — WINPT TN @l [t atlsi e 1 % to AUM
equity & debt instruments so as to provide

benefits at least equal to the guaranteed 7.18% GOI 14.08.2033 36.60%
benefit. The Risk appetite for the fund is low. 6.79% GOI CG 07-10-2034 34.78%
. 6.79% GOI CG 30-12-2031 11.59%

Fund Details ° ° 56.82
7.41% GOI CG 19-12-2036 5.44%
Fund Manager: Mr. Srikrishnan A 7.34% GOI CG 22-04-2064 4.84%

. m DEBT
NAV a.s on 28th Nov 25: % 22.3521 Gilts Total 93.26%
Inception Date: 26" February 2013 "
Benchmark: N.A Money Market Total 2.88% . .
Current Assets X378  Rating Profile

AUM as on 28th Nov 25:

3 56.82 Crs. Total 100.00%
Modified Duration of Debt Portfolio:
6.39 years

YTM of Debt Portfolio: 6.60%

Asset Allocation 97.01%

Range (%) Actual (%)
Equity 0-20 - u SOV AAA
Gsec / Debt 50-100 93
MMI / Others 0-30 7 Sector Allocation as per National

Industrial Classification 2008
Returns
Period Fund Index
Returns Returns

Last 1 Month 0.36% -
Last 6 Months -0.85% -
Last 1 Year 4.29% -
Last 2 Years 6.51% B Government Securities 93.26%
Last 3 Years 6.03% -
Since Inception 6.51% =

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is not indicative of future performance

Others 6.74%
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RELI/ANCe

INVESTMENT INSIGHT

Life Midcap Fund 1 (ULIF02810/06/08LMIDCAPF01121)

Fund Report as on 28th November 2025

Investment Objective

Provide high rate of return in the long
term through high exposure to equity
investments in Midcap companies. While
recognizing that there is significant
probability of negative returns in the
short term. The risk appetite is high.

Fund Details

Fund Manager: Mr. Jagdish Bhanushali*
NAV as on 28th Nov 25:% 85.9173
Inception Date: 11t June 2008
Benchmark: Nifty Midcap 50: 100%
AUM as on 28th Nov 25:

%23.30Crs.

Asset Allocation

Range (%) Actual (%)
Equity 00-100 97
(D)fﬁgr?M'/ 00-100 3
Returns
Period Fund Index

Returns Returns

Last 1 Month 2.62% 2.45%
Last 6 Months 8.30% 8.90%
Last 1 Year 4.67% 10.99%
Last 2 Years 16.29% | 19.50%
Last 3 Years 21.51% | 25.31%
Since Inception 13.10% | 12.23%

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is not indicative of future performance
*With effect from 05.12.2025
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Portfolio

Name of Instrument

BSE LIMITED

HERO MOTOCORP LIMITED

COFORGE LIMITED

PERSISTENT SYSTEMS LIMITED

THE FEDERAL BANK LIMITED

IDFC BANK LIMITED

CUMMINS INDIA LIMITED

INDUS TOWERS LIMITED

ONE 97 COMMUNICATIONS LIMITED
Fortis Healthcare Limited

AU SMALL FINANCE BANK LIMITED

UPL LIMITED

PB FINTECH LIMITED

LUPIN LIMITEDFV-2

BHARAT HEAVY ELECTRICALS LTD.FV-2
MPHASIS LIMITED

GMR AIRPORTS LIMITED

MAX FINANCIAL SERVICES LIMITED
HINDUSTAN PETROLEUM CORPORATION LIMITED
MANAPPURAM FINANCE LIMITED

THE PHOENIX MILLS LIMITED

SRF LIMITED

AUROBINDO PHARMA LIMITED

BHARAT FORGE

POLYCAB INDIA LIMITED

MULTI COMMODITY EXCHANGE OF INDIA LIMITED
SAMVARDHANA MOTHERSON INTERNATIONAL LIMITED
GODREJ PROPERTIES LIMITED

APL APOLLO TUBES LIMITED

KARUR VYSYA BANK LIMITED

TUBE INVESTMENTS OF INDIA LIMITED
PRESTIGE ESTATES PROJECTS LIMITED
MARICO LIMITED

NMDC LIMITED

HDFC ASSET MANAGEMENT COMPANY LIMITED
NHPC LIMITED

MUTHOOT FINANCE LIMITED

SPICEJET LTD

PUNJAB NATIONAL BANK

SUPREME INDUSTRIES LIMITED

BANK OF BARODA

INDIAN OIL CORPORATION LIMITED
NAVIN FLUORINE INTERNATIONAL LIMITED
GE VERNOVA T&D INDIA LIMITED

OBEROI REALTY LIMITED

SHRIRAM FINANCE LIMITED

Vedanta Limited

TVS MOTOR COMPANY LIMITED
MANKIND PHARMA LIMITED

VIKRAM SOLAR LIMITED

STEEL AUTHORITY OF INDIA LIMITED
ORACLE FINANCIAL SERVICES SOFTWARE LTD
PAGE INDUSTRIES LIMITED

PCBL LIMITED

OIL INDIA LIMITED

Equity Total

Money Market Total
Current Assets

Total

11

% to AUM

5.62%
3.80%
3.59%
3.22%
3.01%
2.95%
2.87%
2.84%
2.81%
2.73%
2.55%
2.55%
2.45%
2.39%
2.33%
2.33%
2.24%
2.13%
2.08%
2.07%
2.04%
2.03%
1.97%
1.82%
1.79%
1.76%
1.59%
1.51%
1.49%
1.46%
1.41%
1.35%
1.23%
1.21%
1.20%
1.15%
1.14%
1.09%
1.05%
1.04%
1.04%
0.99%
0.99%
0.93%
0.91%
0.85%
0.82%
0.76%
0.73%
0.72%
0.69%
0.49%
0.43%
0.41%
0.24%

96.87%
3.11%
0.02%

100.00%

AUM (in T crs.)

DEBT BEQUITY

Sector Allocation as per National
Industrial Classification 2008

Financial and insurance o
activities AR
Computer programming,
consultancy and related 9.63%
activities
Infrastructure Facility | 6.23%
Mfg Of Chemicals And
Chemical Products S35
Information Service
Activities 2
Mfg Of Other Transport o
Equipment oS
Mfg Of Basic Metals | 4.41%
Mfg Of Pharmaceuticals,
Medicinal Chemical And | 4.36%
Botanical Products
Mfg Of Fabricated Metal
Products, Except Machinery | 4.15%
And Equipment
Real Estate Activities | 3.55%
Others 27.60%




RELI/ANCe

INVESTMENT INSIGHT

Life Midcap Fund 2 (ULIF04501/01/10LMIDCAPF02121)

Fund Report as on 28th November 2025

Investment Objective Portfolio AUM (in%X crs.)

Provide high rate of return in the long term  WNEY: st We L et il % to AUM
through high exposure to equity investments

. . ; . s BSE LIMITED 5.69%
in Midcap companies. While recognizing that  1gro MoTOCORP LIMITED e
there is significant probability of negative  COFORGELIMITED 3.68%
. . o PERSISTENT SYSTEMS LIMITED 3.09%
returns in the short term. The risk appet|te IS THE FEDERAL BANK LIMITED 3.09%
high. INDUS TOWERS LIMITED 2.93%
IDFC BANK LIMITED 2.75%
CUMMINS INDIA LIMITED 2.75%
: UPL LIMITED 2.51%
Fund Details AU SMALL FINANCE BANK LIMITED 2.49%
BHARAT HEAVY ELECTRICALS LTD.FV-2 2.34%
. ; : PB FINTECH LIMITED 2.32%
Fund Manager: Mr. Jagdish Bhanushali BTN U e e DEBT = EQUITY
ONE 97 COMMUNICATIONS LIMITED 2.26%
NAV as on 28th Nov 25: ¥ 81.8784 Wﬁ;@?ﬂfﬁi)iwﬁc"s LIMITED gé;:;
07%
HINDUSTAN PETROLEUM CORPORATION LIMITED 2.00%
H th
Inception Date: 11" January 2010 xiaAA?T%RRESMPANv LIMITED ﬁgo;o Sector Allocation as per National
76%
Benchmark: Nifty Midcap 50: 100% pol(Cr RN ED i Industrial Classification 2008
MULTI COMMODITY EXCHANGE OF INDIA LIMITED 1.73%
. MPHASIS LIMITED 1.68%
AUM as on 28th Nov 25: HDFC ASSET MANAGEMENT COMPANY LIMITED 167% 1
THE PHOENIX MILLS LIMITED 1.49% Finandial and insurance
24739 Crs. EAAARRLIJEQ/\L(IQQEEBiNK LIMITED 1'323’ activities 2506387%
GODREJ PROPERTIES LIMITED 1.44%
H ALKEM LABORATORIES LIMITED 1.42% .
Asset A"ocatlon APL APOLLO TUBES LIMITED 1.42% Computer programming,
TUBE INVESTMENTS OF INDIA LIMITED 1.39% o
Range (%) Actual (%) GMR AIRPORTS LIMITED 133% consultancy and related 9.40%
MAX FINANCIAL SERVICES LIMITED 1.31% activities
Equity 00-100 97 PRESTIGE ESTATES PROJECTS LIMITED 1.28% 1
SHRIRAM FINANCE LIMITED 1.25%
MMI / Others 00-100 3 MUTHOOT FINANCE LIMITED 1.13% Mfg Of Other Transport 5539
AUROBINDO PHARMA LIMITED 1.12% Equipment 0
INDIAN OIL CORPORATION LIMITED 1.09%
SAMVARDHANA MOTHERSON INTERNATIONAL LIMITED 1.05% i
SUPREME INDUSTRIES LIMITED 1.02%
NAVIN FLUORINE INTERNATIONAL LIMITED 1.01% Information Service o
FSN ECOMMERCE VENTURES LIMITED 1.00% Acivies 5.36%
Returns PUNJAB NATIONAL BANK 0.99%
OBEROI REALTY LIMITED 0.92% i
. GE VERNOVA T&D INDIA LIMITED 0.89%
Period Fund Index HITACHI ENERGY INDIA LIMITED 0.81% Mfg Of Chemicals And
Returns Returns ESCORTS KUBOTA LIMITED 0.78% Chariie Prodlusis 527%
BANK OF BARODA 0.75%
Last 1 Month 3.01% 2.45% Vedanta Limited 0.74% .
MANKIND PHARMA LIMITED 0.73% Mfq Of Ph ical
o o VIKRAM SOLAR LIMITED 0.69% ] armaceuticals,
Last 6 Months 9.99% 8.90% STEEL AUTHORITY OF INDIA LIMITED 0.67% Medicinal Chemical And | 4.86%
o 0 OIL INDIA LIMITED 0.66% Botanical Products
Last 1 Year 4.35% 10.99% CITY UNION BANK LIMITED 0.56%
SPICEJET LTD 0.55% |
Last 2 Years 17.85% | 19.50% ORACLE FINANCIAL SERVICES SOFTWARE LTD 0.54%
PCBL LIMITED 0.50% Infrastructure Facilit 4.26%
Last 3 Years 22.47% 25.31% ETERNAL LIMITED 0.48% y °
o | - S =0 HIMADRI SPECIALITY CHEMICAL LIMITED 0.44%
ince Inception 15% .30% PAGE INDUSTRIES LIMITED 0.43% T
LENSKART SOLUTIONS LIMITED 0.41%
Note: Returns less than one year are absolute returns LTIM"\é%ngE LIMITEDO e 8.43112;0 Mfg Of Basic Metals | 4.22%
and more than one year compounded returns. ;CVTlAGGY'\L‘"\lAJI"T"EEg AROIIENS W% 0'330/“
30%
Past £ . tindicati ffut i Equity Total 96.66 % T
ast performance is notindicative of future performance  prvpmrvmrsree A . .
Current Assets 0.40% Mfg of electrical equipment | 4.15%
Total 100.00%
Mfg Of Fabricated Metal
Products, Except Machinery | 4.10%
And Equipment
Others 27.22%

<] ]

reliancenipponlife.com 12



RELI/ANCe

INVESTMENT INSIGHT

Life Gilt Fund 1 (ULIF02610/06/08LGILTFUN01121)

Fund Report as on 28th November 2025

Investment Objective Portfolio AUM (in%X crs.)

Provide returns that exceed the inflation — ENEY: st e ML et il % to AUM
rate, without taking any credit risk

(sovereign risk only) and maintaining a low  GSEC STRIP 22.08.2032 30.76%
probability of negative return in the short  7.34% GOI CG 22-04-2064 22.65%
term. The risk appetite is ‘low to moderate’.  7.18% GOI 14.08.2033 11.74%
Fund Details GSEC STRIP 18.08.2035 9.33%
6.79% GOI CG 30-12-2031 9.04% 2245
Fund Manager: Mr. Srikrishnan A 7.41% GOI CG 19-12-2036 6.29%
NAV as on 28th Nov 25: ¥ 31.3549 6.79% GOI CG 07-10-2034 6.06%

Inception Date: 11% June 2008 GSEC STRIP 15.10.2035 1.45% = DEBT
Benchmark: CRISIL Dynamic Gilt Index GSEC STRIP 22.04.2035 0.18%

AUM as on 28th Nov 25: Total FfA  Rating Profile
%29.43 Crs. Money Market Total 1.50%
Modified Duration of Debt Portfolio: Current Assets 1.00%
8.65 years Total 100.00%

YTM of Debt Portfolio: 6.90%
Asset Allocation

98.48%

Range (%) Actual (%)
Gsec 00-100 98
MMI/Others | 00-100 2 =0y A

Sector Allocation as per National
Returns Industrial Classification 2008
Period Fund Index
Returns Returns

Last 1 Month 0.30% 0.30%
Last 6 Months 0.13% 0.06%
Last 1 Year 5.76% 6.66%
el Ve 7.86% 8.72% Government Securities 97.50%
Last 3 Years 7.05% 8.01%
Since Inception 6.76% 8.04%

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is not indicative of future performance

Others | 2.50%

T <
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RELI/ANCe

INVESTMENT INSIGHT

Life Money Market Fund 1 (ULIF02910/06/08LMONMRKT01121)

Fund Report as on 28th November 2025

Investment Objective Portfolio AUM (in%X crs.)

Maintain the capital value of all contributions — BNEY: st ey s L et 11l % to AUM
(net of charges) and all interest additions,

at all times. The risk appetite is ‘low’. LLCHEAEREGHIE 100.02%
Current Assets -0.02%

Fund Details Total 100.00%

Fund Manager: Mr. Srikrishnan A
NAV as on 28th Nov 25: % 26.8604
Inception Date: 11t June 2008
Benchmark: CRISIL 91 day T Bill Index = DEBT

AUM as on 28th Nov 25: . .
210133 Crs. Rating Profile

101.33

Modified Duration of Debt Portfolio:

29.64% .
0.21 years 1.40%
YTM of Debt Portfolio: 5.90%
Asset Allocation

Range (%) Actual (%) 68.96%
Gsed MM/
Others 00-100 100
mAT+ SOV AAA
Returns Sector Allocation as per National
S—— - T Industrial Classification 2008
Returns Returns
Last 1 Month 0.37% 0.42%
Last 6 Months 2.39% 2.74% Government Securities 29.65%
Last 1 Year 5.27% 6.26%
Last 2 Years 5.54% 6.73%
Last 3 Years 5.56% 6.80% Financial and insurance 28.70%
Since Inception 582% | 6.74% aicilliies '
Note: Returns less than one year are absolute returns
and more than one year compounded returns.
Past performance is not indicative of future performance Infrastructure Facility 22.42%

Civil Engineering 8.99%

Mfg Of Coke And Refined

0
Petroleum Products 8.86%

Others | 1.38%

<] ]
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RELI/ANCe

INVESTMENT INSIGHT

Life Equity Fund 1 (ULIF00328/07/04LEQUITYFO01121)

Fund Report as on 28th November 2025

Investment Objective Portfolio AUM (in T crs.)
Provide high real rate of return in the long Name of Instrument % to AUM
term through high exposure to equity
. . . ; RELIANCE INDUSTRIES LTD. 9.22%
investments, while recognizing that there is HDFC BANK LTD FV-2 7.81%
ignificant or ility of n ive returns in BHARTI AIRTEL LIMITED 5.18%
sianificantiprebahility 0 L e ?tlf s , INFOSYS LIMITED 5.02%
the short term. The risk appetite is ‘high’. ICICI BANK LTD.FV-2 3.98%
LARSEN&TUBRO 3.98%
STATE BANK OF INDIAFV-1 3.18%
AXIS BANK LIMITEDFV-2 3.09%
. MAHINDRA & MAHINDRA LTD -FV5 3.00%
Fund Details ITC-FV 1 2.5402
BAJAJ FINANCE LIMITED 231% 7435
: ) MARUTI UDYOG LTD. 2.15%
Fund Manager: Mr. Jagdish Bhanushali* TATA CONSULTANCY SERVICES LTD. 1.98% DEBT m EQUITY
SUN PHARMACEUTICAL INDUSTRIES LTD.FV-1 1.91%
NAV as on 28th Nov 25: % 136.5871 KOTAK MAHINDRA BANK LIMITED_FV5 1.83%
. HINDUSTAN UNILEVER LIMITED 1.81%
Inception Date: 9" August 2004 ETCEF_I\I_IEACI.HL,I\II\(/)IIECEE)EIES - %iof
B ‘o H H
Benchmark: Nifty 50 Index BHARAT ELECTRONICS LIMITED 1.54% Sector Allocation as per National
TATA IRON & STEEL COMPANY LTD 1.50% : e :
A P L 1%% Industrial Classification 2008
. ASIAN PAINTS LIMITEDFV-1 1.33%
NTPC LIMITED 131%
%7561 Crs. ADANI PORTS AND SPECIAL ECONOMIC ZONE LIMITED 1.26% .
ULTRATECH CEMCO LTD 1.10%
TATA CONSUMER PRODUCTS LIMITED 1.07% Financial and insurance )
TECH MAHINDRA LIMITEDFV-5 1.06% acivities 27.36%
INTERGLOBE AVIATION LIMITED 1.04%
. SHRIRAM FINANCE LIMITED 1.01% ]
Asset Allocation BAJAJ FINSERV LIMITED 1.00% )
MAX HEALTHCARE INSTITUTE LIMITED 0.87% Computer programming,
o ® BAJAJ AUTO LTD 0.85% consultancy and related 10.23%
Range (%) Actual (%) MANAPPURAM FINANCE LIMITED 0.79% aiviiies
. CIPLA LTD. 0.69%
Equlty 00-100 98 Vedanta Limited 0.58% 1
BHARAT HEAVY ELECTRICALS LTD FV-2 0.55% '
Gsec / Debt 00-100 - THE FEDERAL BANK LIMITED o54%  Mfg Of Coke And Refined |1 5o
PUNJAB NATIONAL BANK 0.54% Petroleum Products ’
MMI / Others 00-100 2 SAMVARDHANA MOTHERSON INTERNATIONAL LIMITED 0.53%
BANK OF BARODA 0.53% 1
MPHASIS LIMITED 0.52%
ONE 97 COMMUNICATIONS LIMITED 0.51% T
Ret EICHER MOTORS LIMITED 0.50% Infrastructure Facility 8.24%
eturns BSE LIMITED 0.50%
INDIAN OIL CORPORATION LIMITED 0.49% ]
. INDUS TOWERS LIMITED 0.49%
Period Fund Index BRITANNIA INDUSTRIES LTD 0.48% .
Returns  Returns GE VERNOVA T&D INDIA LIMITED 0.47% ETFs | 7.58%
TRENT LTD 0.42%
Last 1 Month 1.88% 1.87% PCBL LIMITED 0.40% i
DIVIS LABORATORIES LIMITED 0.40%
o o SPICEJET LTD 0.39% ;
Last 6 Months 4.96% 5.87% R RATISOTARITTED e tr:/laflgergfawgtsoern\]/ie?r|acille;sr,s 5.68%
® ® APOLLO HOSPITALS ENTERPRISE LIMITED 0.35% 3
Last 1 Year 3.46% 8.59% HINDUSTAN ZINC LIMITEDFV-2 0.28%
SBI LIFE INSURANCE COMPANY LIMITED 0.26% 1
Last 2 Years 11.20% 14.08% JSW STEEL LIMITED 0_250/:
STEEL AUTHORITY OF INDIA LIMITED 0.24% Civil Engineerin 3989
Last 3 Years 10.25% 11.79% Equity Total 90.72% 9 9 &
. . HDFC MUTUAL FUND - HDFC BANKING ETF 1.14%
Since Inception 13.05% 13.87% Nippon India ETF Bank Bees 1.13% 1
SBI-ETF Nifty Bank 1.07% ]
Note: Returns less than one year are absolute returns  ApiTyA BIRLA SUN LIFE NIFTY BANK ETF 11069 MnghOf Ch‘l‘C‘fF:“C(Z;'S And | 540
and more than one year compounded returns. ~ UTINIFTY BANK ETF 15575 EmEz (AeEUEE
KOTAK NIFTY BANK ETF 1.06%
5 . ) indicative of f o ICICI PRUDENTIAL BANK ETF NIFTY BANK INDEX 1.06% 1
as‘F performanceis not indicative of future performance  prz==s 7.58% Mfg Of Pharmaceuticals,
*With effect from 05.12.2025 Money Market Total 1.69% Medicinal Chemical And | 2.99%
Current Assets 0.01% Botanical Products
Total 100.00% 1
Mfg Of Basic Metals | 2.84%
Others 17.84%

<] ]
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RELI/ANCe

INVESTMENT INSIGHT

Pension Equity Fund 1 (ULIF00601/11/06PEQUITYF01121)

Fund Report as on 28th November 2025

Investment Objective

Provide high real rate of return in the long
term through high exposure to equity
investments, while recognizing that there is
significant probability of negative returns in
the short term. The risk appetite is ‘high’.

Fund Details

Fund Manager: Mr. Jagdish Bhanushali*
NAV as on 28th Nov 25: % 68.6094
Inception Date: 12" March 2007
Benchmark: Nifty 50 Index

AUM as on 28th Nov 25:

¥ 30.87 Crs.

Asset Allocation

Range (%) Actual (%)
Equity 00-100 98
Gsec / Debt 00-100 -
MMI / Others 00-100 2
Returns
Period Fund Index

Returns Returns
Last 1 Month 1.88% 1.87%
Last 6 Months 4.92% 5.87%
Last 1 Year 3.50% 8.59%
Last 2 Years 11.84% | 14.08%
Last 3 Years 10.92% | 11.79%
Since Inception 10.83% | 10.96%
Note: Returns less than one year are absolute returns

and more than one year compounded

Past performance is not indicative of future performance

*With effect from 05.12.2025

<] ]

reliancenipponlife.com

returns.

Portfolio

Name of Instrument
RELIANCE INDUSTRIES LTD.

HDFC BANK LTD.FV-2

BHARTI AIRTEL LIMITED

INFOSYS LIMITED

LARSEN&TUBRO

ICICI BANK LTD.FV-2

STATE BANK OF INDIAFV-1

AXIS BANK LIMITEDFV-2

MAHINDRA & MAHINDRA LTD.-FV5
ITC-FV 1

BAJAJ FINANCE LIMITED

MARUTI UDYOG LTD.

TATA CONSULTANCY SERVICES LTD.
SUN PHARMACEUTICAL INDUSTRIES LTD.FV-1
HINDUSTAN UNILEVER LIMITED

KOTAK MAHINDRA BANK LIMITED_FV5
ETERNAL LIMITED

HCL TECHNOLOGIES LIMITED

BHARAT ELECTRONICS LIMITED

TATA IRON & STEEL COMPANY LTD
TITAN COMPANY LIMITED

ASIAN PAINTS LIMITEDFV-1

NTPC LIMITED

ADANI PORTS AND SPECIAL ECONOMIC ZONE LIMITED
ULTRATECH CEMCO LTD

TATA CONSUMER PRODUCTS LIMITED
TECH MAHINDRA LIMITEDFV-5
INTERGLOBE AVIATION LIMITED
SHRIRAM FINANCE LIMITED

BAJAJ FINSERV LIMITED

MAX HEALTHCARE INSTITUTE LIMITED
BAJAJ AUTO LTD

MANAPPURAM FINANCE LIMITED
CIPLA LTD.

Vedanta Limited

BHARAT HEAVY ELECTRICALS LTD.FV-2
THE FEDERAL BANK LIMITED

PUNJAB NATIONAL BANK
SAMVARDHANA MOTHERSON INTERNATIONAL LIMITED
BANK OF BARODA

MPHASIS LIMITED

ONE 97 COMMUNICATIONS LIMITED
EICHER MOTORS LIMITED

BSE LIMITED

INDIAN OIL CORPORATION LIMITED
INDUS TOWERS LIMITED

BRITANNIA INDUSTRIES LTD

GE VERNOVA T&D INDIA LIMITED
TRENT LTD

PCBL LIMITED

SPICEJET LTD

DIVIS LABORATORIES LIMITED

VIKRAM SOLAR LIMITED

APOLLO HOSPITALS ENTERPRISE LIMITED
HINDUSTAN ZINC LIMITEDFV-2

SBI LIFE INSURANCE COMPANY LIMITED
JSW STEEL LIMITED

STEEL AUTHORITY OF INDIA LIMITED

Equity Total

HDFC MUTUAL FUND - HDFC BANKING ETF
Nippon India ETF Bank Bees

SBI-ETF Nifty Bank

ADITYA BIRLA SUN LIFE NIFTY BANK ETF

ICICI PRUDENTIAL BANK ETF NIFTY BANK INDEX
UTI NIFTY BANK ETF

KOTAK NIFTY BANK ETF

ETFs

Money Market Total

Current Assets

Total

% to AUM

9.22%
7.81%
5.18%
5.04%
3.98%
3.97%
3.18%
3.10%
3.00%
2.55%
2.31%
2.15%
1.98%
1.91%
1.82%
1.82%
1.72%
1.65%
1.54%
1.50%
1.36%
1.33%
1.31%
1.26%
1.10%
1.07%
1.06%
1.04%
1.01%
1.00%
0.87%
0.85%
0.79%
0.69%
0.59%
0.55%
0.54%
0.54%
0.53%
0.53%
0.52%
0.51%
0.50%
0.50%
0.49%
0.49%
0.48%
0.47%
0.42%
0.41%
0.40%
0.40%
0.38%
0.35%
0.28%
0.26%
0.25%
0.24%

90.79%
1.14%
1.14%
1.08%
1.08%
1.08%
1.08%
1.08%
7.68%

1.48%
0.05%
100.00%

AUM (in T crs.)

DEBT

mEQUITY

Sector Allocation as per National
Industrial Classification 2008

Financial and insurance
activities

Computer programming,
consultancy and related
activities

Mfg Of Coke And Refined
Petroleum Products

Infrastructure Facility

ETFs

Mfg of motor vehicles,
trailers and semi-trailers

Civil Engineering

Mfg Of Chemicals And
Chemical Products

Mfg Of Pharmaceuticals,
Medicinal Chemical And
Botanical Products

Mfg Of Basic Metals

Others

27.35%

10.25%

10.12%

8.24%

7.68%

5.68%

3.98%

3.15%

3.00%

2.86%

17.68%




RELI/ANCe

INVESTMENT INSIGHT

Pension Equity Fund 2 (ULIF03204/12/08PEQUITYF02121)

Fund Report as on 28th November 2025

Investment Objective

Provide high real rate of return in the long
term through high exposure to equity
investments, while recognizing that there is
significant probability of negative returns in
the short term. The risk appetite is ‘high’.

Fund Details

Fund Manager: Mr. Jagdish Bhanushali*
NAV as on 28th Nov 25: ¥ 61.0945
Inception Date: 28" May, 2007
Benchmark: Nifty 50 Index

AUM as on 28th Nov 25:

% 46.05 Crs.

Asset Allocation

Range (%) Actual (%)
Equity 00-100 99
Gsec / Debt 00-100 -
MMI / Others 00-100 1
Returns
Period Fund Index

Returns Returns

Last 1 Month 1.91% 1.87%
Last 6 Months 5.06% 5.87%
Last 1 Year 3.82% 8.59%
Last 2 Years 12.23% | 14.08%
Last 3 Years 11.23% | 11.79%
Since Inception 10.27% | 10.31%

Note: Returns less than one year are absolute returns
returns.

and more than one year compounded

Past performance is notindicative of future performance

*With effect from 05.12.2025

<] ]
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Portfolio

Name of Instrument

RELIANCE INDUSTRIES LTD.

HDFC BANK LTD.FV-2

INFOSYS LIMITED

BHARTI AIRTEL LIMITED

ICICI BANK LTD.FV-2

LARSEN&TUBRO

STATE BANK OF INDIAFV-1

AXIS BANK LIMITEDFV-2

MAHINDRA & MAHINDRA LTD.-FV5
ITC-FV1

BAJAJ FINANCE LIMITED

MARUTI UDYOG LTD.

TATA CONSULTANCY SERVICES LTD.
SUN PHARMACEUTICAL INDUSTRIES LTD.FV-1
HINDUSTAN UNILEVER LIMITED

KOTAK MAHINDRA BANK LIMITED_FV5
ETERNAL LIMITED

HCL TECHNOLOGIES LIMITED

BHARAT ELECTRONICS LIMITED

TATA IRON & STEEL COMPANY LTD
TITAN COMPANY LIMITED

ASIAN PAINTS LIMITEDFV-1

NTPC LIMITED

ADANI PORTS AND SPECIAL ECONOMIC ZONE LIMITED
ULTRATECH CEMCO LTD

TATA CONSUMER PRODUCTS LIMITED
TECH MAHINDRA LIMITEDFV-5
INTERGLOBE AVIATION LIMITED
SHRIRAM FINANCE LIMITED

BAJAJ FINSERV LIMITED

MAX HEALTHCARE INSTITUTE LIMITED
BAJAJ AUTO LTD

MANAPPURAM FINANCE LIMITED
CIPLA LTD.

Vedanta Limited

BHARAT HEAVY ELECTRICALS LTD.FV-2
PUNJAB NATIONAL BANK

THE FEDERAL BANK LIMITED

BANK OF BARODA

SAMVARDHANA MOTHERSON INTERNATIONAL LIMITED
MPHASIS LIMITED

ONE 97 COMMUNICATIONS LIMITED
EICHER MOTORS LIMITED

INDIAN OIL CORPORATION LIMITED
BSE LIMITED

INDUS TOWERS LIMITED

BRITANNIA INDUSTRIES LTD

GE VERNOVA T&D INDIA LIMITED
TRENT LTD

SPICEJET LTD

PCBL LIMITED

DIVIS LABORATORIES LIMITED

VIKRAM SOLAR LIMITED

APOLLO HOSPITALS ENTERPRISE LIMITED
HINDUSTAN ZINC LIMITEDFV-2

SBI LIFE INSURANCE COMPANY LIMITED
JSW STEEL LIMITED

STEEL AUTHORITY OF INDIA LIMITED

Equity Total
HDFC MUTUAL FUND - HDFC BANKING ETF

Nippon India ETF Bank Bees

SBI-ETF Nifty Bank

ICICI PRUDENTIAL BANK ETF NIFTY BANK INDEX
UTI NIFTY BANK ETF

ADITYA BIRLA SUN LIFE NIFTY BANK ETF

KOTAK NIFTY BANK ETF

ETFs

Money Market Total

Current Assets

Total

% to AUM

9.22%
7.89%
5.14%
5.06%
3.99%
3.98%
3.18%
3.09%
3.00%
2.55%
231%
2.18%
1.98%
1.91%
1.85%
1.79%
1.73%
1.64%
1.54%
1.52%
1.39%
1.33%
1.32%
1.26%
1.11%
1.09%
1.06%
1.04%
1.02%
1.00%
0.88%
0.87%
0.79%
0.69%
0.61%
0.55%
0.55%
0.55%
0.53%
0.53%
0.52%
0.51%
0.51%
0.50%
0.50%
0.50%
0.48%
0.47%
0.43%
0.42%
0.41%
0.40%
0.39%
0.35%
0.28%
0.26%
0.25%
0.24%

91.13%

1.16%
1.16%
1.11%
1.11%
1.11%
1.11%
1.10%

7.86%
0.96%
0.06%
100.00%

AUM (in T crs.)

DEBT

BEQUITY

Sector Allocation as per National
Industrial Classification 2008

Financial and insurance
activities

Computer programming,
consultancy and related
activities

Mfg Of Coke And Refined
Petroleum Products

Infrastructure Facility

ETFs

Mfg of motor vehicles,
trailers and semi-trailers

Civil Engineering

Mfg Of Chemicals And
Chemical Products

Mfg Of Pharmaceuticals,
Medicinal Chemical And
Botanical Products

Mfg Of Basic Metals

Others

27.45%

10.35%

10.14%

8.13%

7.86%

5.71%

3.98%

3.17%

3.00%

2.90%

17.32%




RELI/ANCe

INVESTMENT INSIGHT

Pension Equity Fund 3 (ULIF04901/01/10PEQUITYF03121)

Fund Report as on 28th November 2025

Investment Objective

Provide high real rate of return in the long
term through high exposure to equity
investments, while recognizing that there is
significant probability of negative returns in
the short term. The risk appetite is ‘high’.

Fund Details

Fund Manager: Mr. Jagdish Bhanushali*
NAV as on 28th Nov 25: 3 51.6021
Inception Date: 11t January 2010
Benchmark: Nifty 50 Index

AUM as on 28th Nov 25:

%22.75Crs.

Asset Allocation

Range (%) Actual (%)
Equity 00-100 99
Gsec / Debt 00-100 -
MMI / Others 00-100 1
Returns
Period Fund Index

Returns Returns
Last 1 Month 1.95% 1.87%
Last 6 Months 5.09% 5.87%
Last 1 Year 3.68% 8.59%
Last 2 Years 12.15% | 14.08%
Last 3 Years 11.31% | 11.79%
Since Inception 10.88% | 10.65%
Note: Returns less than one year are absolute returns

and more than one year compounded

Past performance is not indicative of future performance

*With effect from 05.12.2025

<] ]
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returns.

Portfolio

Name of Instrument

RELIANCE INDUSTRIES LTD.

HDFC BANK LTD.FV-2

BHARTI AIRTEL LIMITED

INFOSYS LIMITED

ICICI BANK LTD.FV-2

LARSEN&TUBRO

STATE BANK OF INDIAFV-1

AXIS BANK LIMITEDFV-2

MAHINDRA & MAHINDRA LTD.-FV5
ITC-FV1

BAJAJ FINANCE LIMITED

MARUTI UDYOG LTD.

TATA CONSULTANCY SERVICES LTD.

SUN PHARMACEUTICAL INDUSTRIES LTD.FV-1
HINDUSTAN UNILEVER LIMITED

KOTAK MAHINDRA BANK LIMITED_FV5
ETERNAL LIMITED

HCL TECHNOLOGIES LIMITED

BHARAT ELECTRONICS LIMITED

TATA IRON & STEEL COMPANY LTD
TITAN COMPANY LIMITED

NTPC LIMITED

ASIAN PAINTS LIMITEDFV-1

ADANI PORTS AND SPECIAL ECONOMIC ZONE LIMITED
ULTRATECH CEMCO LTD

TATA CONSUMER PRODUCTS LIMITED
TECH MAHINDRA LIMITEDFV-5
INTERGLOBE AVIATION LIMITED
SHRIRAM FINANCE LIMITED

BAJAJ FINSERV LIMITED

MAX HEALTHCARE INSTITUTE LIMITED
BAJAJ AUTO LTD

MANAPPURAM FINANCE LIMITED

CIPLA LTD.

BHARAT HEAVY ELECTRICALS LTD.FV-2
THE FEDERAL BANK LIMITED
SAMVARDHANA MOTHERSON INTERNATIONAL LIMITED
Vedanta Limited

PUNJAB NATIONAL BANK

BANK OF BARODA

MPHASIS LIMITED

ONE 97 COMMUNICATIONS LIMITED
EICHER MOTORS LIMITED

INDIAN OIL CORPORATION LIMITED
INDUS TOWERS LIMITED

BSE LIMITED

BRITANNIA INDUSTRIES LTD

GE VERNOVA T&D INDIA LIMITED
TRENT LTD

PCBL LIMITED

SPICEJET LTD

DIVIS LABORATORIES LIMITED

VIKRAM SOLAR LIMITED

APOLLO HOSPITALS ENTERPRISE LIMITED
HINDUSTAN ZINC LIMITEDFV-2

SBI LIFE INSURANCE COMPANY LIMITED
JSW STEEL LIMITED
STEEL AUTHORITY OF INDIA LIMITED

Equity Total

HDFC MUTUAL FUND - HDFC BANKING ETF
SBI-ETF Nifty Bank

ADITYA BIRLA SUN LIFE NIFTY BANK ETF

UTI NIFTY BANK ETF

Nippon India ETF Bank Bees

KOTAK NIFTY BANK ETF

ICICI PRUDENTIAL BANK ETF NIFTY BANK INDEX

ETFs

Money Market Total

Current Assets

Total

% to AUM

9.22%
8.03%
5.14%
4.96%
4.04%
3.98%
3.18%
3.12%
3.02%
2.37%
231%
2.21%
2.00%
1.92%
1.86%
1.84%
1.76%
1.66%
1.55%
1.53%
1.39%
1.34%
1.34%
1.26%
1.13%
1.10%
1.07%
1.06%
1.03%
1.00%
0.90%
0.87%
0.80%
0.69%
0.56%
0.56%
0.56%
0.55%
0.55%
0.54%
0.53%
0.52%
0.51%
0.51%
0.50%
0.50%
0.49%
0.48%
0.43%
0.42%
0.41%
0.40%
0.38%
0.35%
0.29%
0.27%
0.25%
0.24%

91.49%

1.17%
1.11%
1.10%
1.10%
1.10%
1.10%
1.10%

7.78%
0.38%
0.35%

100.00%

AUM (in T crs.)

DEBT

BEQUITY

Sector Allocation as per National
Industrial Classification 2008

Financial and insurance
activities

Computer programming,
consultancy and related
activities

Mfg Of Coke And Refined
Petroleum Products

Infrastructure Facility

ETFs

Mfg of motor vehicles,
trailers and semi-trailers

Civil Engineering

Mfg Of Chemicals And
Chemical Products

Mfg Of Pharmaceuticals,
Medicinal Chemical And
Botanical Products

Mfg Of Basic Metals

Others

27.77%

10.22%

10.15%

8.24%

7.78%

5.79%

3.98%

3.20%

3.02%

2.86%

16.99%




RELI/ANCe

INVESTMENT INSIGHT

Health Equity Fund 1 (ULIF01201/02/08HEQUITYF01121)

Fund Report as on 28th November 2025

Investment Objective

Provide high real rate of return in the long
term through high exposure to equity
investments, while recognizing that there is
significant probability of negative returns in
the short term. The risk appetite is ‘high’.

Fund Details

Fund Manager: Mr. Jagdish Bhanushali*
NAV as on 28th Nov 25: ¥ 50.8759
Inception Date: 27" February 2008
Benchmark: Nifty 50 Index

AUM as on 28th Nov 25:

36.82 Crs.

Asset Allocation

Range (%) Actual (%)
Equity 00-100 98
Gsec / Debt 00-100 -
MMI / Others 00-100 2
Returns
Period Fund Index

Returns Returns

Last 1 Month 1.89% 1.87%
Last 6 Months 5.02% 5.87%
Last 1 Year 3.73% 8.59%
Last 2 Years 12.22% | 14.08%
Last 3 Years 11.31% | 11.79%
Since Inception 9.59% 9.45%

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is not indicative of future performance
*With effect from 05.12.2025

<] ]

reliancenipponlife.com

Portfolio

Name of Instrument

RELIANCE INDUSTRIES LTD.

HDFC BANK LTD.FV-2

BHARTI AIRTEL LIMITED

INFOSYS LIMITED

ICICI BANK LTD.FV-2

LARSEN&TUBRO

STATE BANK OF INDIAFV-1

AXIS BANK LIMITEDFV-2

MAHINDRA & MAHINDRA LTD.-FV5
ITC-FV1

BAJAJ FINANCE LIMITED

MARUTI UDYOG LTD.

TATA CONSULTANCY SERVICES LTD.
SUN PHARMACEUTICAL INDUSTRIES LTD.FV-1
KOTAK MAHINDRA BANK LIMITED_FV5
HINDUSTAN UNILEVER LIMITED
ETERNAL LIMITED

HCL TECHNOLOGIES LIMITED

BHARAT ELECTRONICS LIMITED

TATA IRON & STEEL COMPANY LTD
TITAN COMPANY LIMITED

ASIAN PAINTS LIMITEDFV-1

NTPC LIMITED

ADANI PORTS AND SPECIAL ECONOMIC ZONE LIMITED
ULTRATECH CEMCO LTD

TECH MAHINDRA LIMITEDFV-5

TATA CONSUMER PRODUCTS LIMITED
INTERGLOBE AVIATION LIMITED

BAJAJ FINSERV LIMITED

SHRIRAM FINANCE LIMITED

MAX HEALTHCARE INSTITUTE LIMITED
BAJAJ AUTO LTD

MANAPPURAM FINANCE LIMITED
CIPLA LTD.

Vedanta Limited

BHARAT HEAVY ELECTRICALS LTD.FV-2
THE FEDERAL BANK LIMITED
SAMVARDHANA MOTHERSON INTERNATIONAL LIMITED
BANK OF BARODA

PUNJAB NATIONAL BANK

MPHASIS LIMITED

ONE 97 COMMUNICATIONS LIMITED
EICHER MOTORS LIMITED

BSE LIMITED

INDIAN OIL CORPORATION LIMITED
INDUS TOWERS LIMITED

BRITANNIA INDUSTRIES LTD

GE VERNOVA T&D INDIA LIMITED
TRENT LTD

DIVIS LABORATORIES LIMITED

PCBL LIMITED

SPICEJET LTD

VIKRAM SOLAR LIMITED

APOLLO HOSPITALS ENTERPRISE LIMITED
HINDUSTAN ZINC LIMITEDFV-2

SBI LIFE INSURANCE COMPANY LIMITED
JSW STEEL LIMITED

STEEL AUTHORITY OF INDIA LIMITED
Equity Total

HDFC MUTUAL FUND - HDFC BANKING ETF
Nippon India ETF Bank Bees

ICICI PRUDENTIAL BANK ETF NIFTY BANK INDEX
SBI-ETF Nifty Bank

ADITYA BIRLA SUN LIFE NIFTY BANK ETF
UTI NIFTY BANK ETF

KOTAK NIFTY BANK ETF

ETFs

Money Market Total

Current Assets

Total

% to AUM

9.22%
7.76%
5.17%
4.96%
3.96%
3.95%
3.18%
3.09%
3.00%
2.54%
2.31%
2.14%
1.98%
1.90%
1.85%
1.80%
1.70%
1.64%
1.54%
1.48%
1.34%
1.32%
1.30%
1.26%
1.09%
1.06%
1.04%
1.03%
1.00%
1.00%
0.87%
0.84%
0.78%
0.68%
0.57%
0.54%
0.54%
0.53%
0.52%
0.52%
0.52%
0.51%
0.51%
0.49%
0.49%
0.49%
0.47%
0.46%
0.42%
0.40%
0.39%
0.38%
0.37%
0.34%
0.28%
0.26%
0.24%
0.24%

90.27%

1.11%
1.11%
1.04%
1.03%
1.03%
1.03%
1.03%

7.37%
2.36%
0.01%

100.00%

AUM (in T crs.)

DEBT

mEQUITY

Sector Allocation as per National
Industrial Classification 2008

Financial and insurance
activities

Computer programming,
consultancy and related
activities

Mfg Of Coke And Refined
Petroleum Products

Infrastructure Facility

ETFs

Mfg of motor vehicles,
trailers and semi-trailers

Civil Engineering

Mfg Of Chemicals And
Chemical Products

Mfg Of Pharmaceuticals,
Medicinal Chemical And
Botanical Products

Mfg Of Basic Metals

Others

27.27%

10.15%

10.11%

8.21%

7.37%

5.67%

3.95%

3.12%

2.98%

2.82%

18.35%




RELI/ANCe

INVESTMENT INSIGHT

Health Equity Fund 2 (ULIF05411/01/10HEQUITYF02121)

Fund Report as on 28th November 2025

Investment Objective

Provide high real rate of return in the long
term through high exposure to equity
investments, while recognizing that there is
significant probability of negative returns in
the short term. The risk appetite is ‘high’.

Fund Details

Fund Manager: Mr. Jagdish Bhanushali*
NAV as on 28th Nov 25: 3 51.1753
Inception Date: 11t January 2010
Benchmark: Nifty 50 Index

AUM as on 28th Nov 25:

%0.86 Crs.

Asset Allocation

Range (%) Actual (%)
Equity 00-100 97
Gsec / Debt 00-100 -
MMI / Others 00-100 3
Returns
Period Fund Index

Returns Returns

Last 1 Month 1.84% 1.87%
Last 6 Months 4.73% 5.87%
Last 1 Year 2.37% 8.59%
Last 2 Years 11.29% | 14.08%
Last 3 Years 10.69% | 11.79%
Since Inception 10.82% | 10.65%

Note: Returns less than one year are absolute returns
returns.

and more than one year compounded

Past performance is notindicative of future performance

*With effect from 05.12.2025

<] ]

reliancenipponlife.com

Portfolio

Name of Instrument

RELIANCE INDUSTRIES LTD.

HDFC BANK LTD.FV-2

BHARTI AIRTEL LIMITED

INFOSYS LIMITED

ICICI BANK LTD.FV-2

LARSEN&TUBRO

STATE BANK OF INDIAFV-1

AXIS BANK LIMITEDFV-2

MAHINDRA & MAHINDRA LTD.-FV5
ITC-FV 1

BAJAJ FINANCE LIMITED

MARUTI UDYOG LTD.

KOTAK MAHINDRA BANK LIMITED_FV5
HINDUSTAN UNILEVER LIMITED

TATA CONSULTANCY SERVICES LTD.
SUN PHARMACEUTICAL INDUSTRIES LTD.FV-1
ETERNAL LIMITED

HCL TECHNOLOGIES LIMITED

BHARAT ELECTRONICS LIMITED

TATA IRON & STEEL COMPANY LTD
ASIAN PAINTS LIMITEDFV-1

NTPC LIMITED

TITAN COMPANY LIMITED

ADANI PORTS AND SPECIAL ECONOMIC ZONE LIMITED
ULTRATECH CEMCO LTD

TATA CONSUMER PRODUCTS LIMITED
TECH MAHINDRA LIMITEDFV-5
INTERGLOBE AVIATION LIMITED
SHRIRAM FINANCE LIMITED

BAJAJ FINSERV LIMITED

MAX HEALTHCARE INSTITUTE LIMITED
BAJAJ AUTO LTD

MANAPPURAM FINANCE LIMITED
CIPLA LTD.

VIKRAM SOLAR LIMITED
SAMVARDHANA MOTHERSON INTERNATIONAL LIMITED
BHARAT HEAVY ELECTRICALS LTD.FV-2
THE FEDERAL BANK LIMITED

Vedanta Limited

BANK OF BARODA

MPHASIS LIMITED

PUNJAB NATIONAL BANK

ONE 97 COMMUNICATIONS LIMITED
BSE LIMITED

INDIAN OIL CORPORATION LIMITED
EICHER MOTORS LIMITED

INDUS TOWERS LIMITED

BRITANNIA INDUSTRIES LTD

GE VERNOVA T&D INDIA LIMITED
SPICEJET LTD

PCBL LIMITED

TRENT LTD

DIVIS LABORATORIES LIMITED

APOLLO HOSPITALS ENTERPRISE LIMITED
HINDUSTAN ZINC LIMITEDFV-2

SBI LIFE INSURANCE COMPANY LIMITED
JSW STEEL LIMITED

STEEL AUTHORITY OF INDIA LIMITED

Equity Total
HDFC MUTUAL FUND - HDFC BANKING ETF
SBI-ETF Nifty Bank

UTI NIFTY BANK ETF

ADITYA BIRLA SUN LIFE NIFTY BANK ETF

KOTAK NIFTY BANK ETF

ICICI PRUDENTIAL BANK ETF NIFTY BANK INDEX
Nippon India ETF Bank Bees

ETFs

Money Market Total

Current Assets
Total

20

% to AUM

9.22%
7.73%
5.23%
4.71%
3.97%
3.59%
3.19%
3.09%
3.01%
2.34%
231%
2.22%
2.02%
1.98%
1.97%
1.92%
1.71%
1.64%
1.54%
1.51%
1.34%
1.31%
1.27%
1.25%
1.08%
1.08%
1.06%
1.03%
1.01%
1.00%
0.86%
0.84%
0.78%
0.68%
0.55%
0.55%
0.54%
0.54%
0.54%
0.53%
0.52%
0.52%
0.51%
0.51%
0.49%
0.49%
0.49%
0.48%
0.47%
0.45%
0.42%
0.40%
0.38%
0.34%
0.28%
0.25%
0.24%
0.24%

90.21%
1.07%
1.02%
1.02%
1.02%
1.02%
1.02%
1.02%
7.19%
2.59%
0.01%

100.00%

AUM (in T crs.)

DEBT

BEQUITY

Sector Allocation as per National
Industrial Classification 2008

Financial and insurance
activities

Mfg Of Coke And Refined
Petroleum Products

Computer programming,
consultancy and related
activities

Infrastructure Facility

ETFs

Mfg of motor vehicles,
trailers and semi-trailers

Civil Engineering

Mfg Of Chemicals And
Chemical Products

Mfg Of Pharmaceuticals,
Medicinal Chemical And
Botanical Products

Mfg Of Basic Metals

Others

27.45%

10.13%

9.91%

8.27%

7.19%

5.78%

3.59%

331%

2.97%

2.81%

18.58%




RELI/ANCe

INVESTMENT INSIGHT

Life Pure Equity Fund 1 (ULIF03010/06/08LPUEQUTY01121)

Fund Report as on 28th November 2025

Investment Objective Portfolio AUM (in X crs.)
Provide high real rate of return in the long Name of Instrument % to AUM
term through high exposure to equity
investments, while recognizing that there RELIANCE INDUSTRIES LTD. 9.71%
is significant probability of negative returns LARSEN&TUBRO 9.14%
in the short term. The risk appetite is high. BHARTI AIRTEL LIMITED 9.11%
MAHINDRA & MAHINDRA LTD.-FV5 7.00%
. INFOSYS LIMITED 5.76%
Fund Details MARUTI UDYOG LTD. 475%
I Ty —— SUN PHARMACEUTICAL INDUSTRIES LTD.FV-1 4.10%
HINDUSTAN UNILEVER LIMITED 4.06% DEBT W EQUITY
NAV as on 28th Nov 25:% 75.1771 NTPC LIMITED 3.69%
|nception Date: 1 1”1 August 2008 ADANI PORTS AND SPECIAL ECONOMIC 3.34% . .
ZONE LIMITED ' Sector Allocation as per National
Benchmark: RNLIC Pure Index TATA CONSULTANCY SERVICES LTD. 333%  |ndustrial Classification 2008
AUM as on 28th Nov 25: TITAN COMPANY LIMITED 3.02%
POWER GRID CORP OF INDIA LTD 2.68%
%22.74 Crs.
HERO MOTOCORP LIMITED 2.35% frastructure Facilt 20.28%
uctu ility .28%
ONGCFV-5 2.22%
Asset Allocati JSW STEEL LIMITED 1.95%
sset Allocation HINDUSTAN AERONAUTICS LIMITED 1.93% Mg of motor vehicles, 3 11 .,
Range (%) Actual (%) ULTRATECH CEMCO LTD 1.90% trailers and semi-trailers ’
Eaulty 60-100 94 BAJAJ AUTO LTD 1.69%
BHARAT HEAVY ELECTRICALS LTD.FV-2 1.61% Mfg Of Coke And Refined
. 10.84%
IV Qs 00-40 6 GRASIM INDUSTRIES LTD. 1.52% Petroleum Products 0
GAS AUTHORITY OF INDIA LTD. 1.46% ;
HCL TECHNOLOGIES LIMITED 1.23% Computer programming,
consultancy and related 10.31%
Returns NESTLE INDIA LIMITED 1.02% aciivities
AVENUE SUPERMARTS LIMITED 0.99%
Period Fund Index ZYDUS LIFESCIENCES LIMITED 0.92% T .
AESCIUILCIUEN COAL INDIA LIMITED 0.91% Vil Engineering | 9.14%
Last 1 Month 1.91% 2.01% JINDAL STEEL & POWER LTD. 0.80% ;
Mfg Of Ph ticals,
Last 6 Months 7.95% 7.56% BHARAT PETROLEUM CORP. LTD. 0.69% Megdicinal ?P:ginciec:IICAanii 5 67%
0, .
Last 1 Year B A5 ALKEM LABORATORIES LIMITED 0.66% Bsianiicall Frenluas
ASTRAL LIMITED 0.49%
Last 2 Years 16.01% | 14.69% | |NDIAN OIL CORPORATION LIMITED 0.44% Mfg Of Chernicals And ||, .0,
Last 3 Years 16.36% | 13.64% Equity Total 94.44% Chemical Products R
Since Inception 12.24% 10.16% Money Market Total 5.76% 1
Mfg Of Other Transport

Note: Returns less than one year are absolute returns Eoui t 4.04%
0,

and more than one year compounded returns. |heddcabaacEEs -0.20% AR

Index changed from Nifty 50 Shariah to RNLIC Total 100.00%

Pure Index with effect from 1St Feb.2020. Other Mfg | 3.02%

Past performance is not indicative of future performance

Mfg Of Basic Metals | 2.75%

Others 16.62%

<] ]
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RELI/ANCe

INVESTMENT INSIGHT

Pension Pure Equity Fund 2 (ULIF05301/01/10PPUEQUTY02121)

Fund Report as on 28th November 2025

Investment Objective Portfolio AUM (in X crs.)

Provide high real rate of return in the long Name of Instrument % to AUM

term through high exposure to equity

investments, while recognizing that there RELIANCE INDUSTRIES LTD. 9.68%

is significant probability of negative returns LARSEN&TUBRO 9.28%

in the short term. The risk appetite is high. BHARTI! AIRTEL LIMITED 9.24%

MAHINDRA & MAHINDRA LTD.-FV5 7.09%
. INFOSYS LIMITED 5.60%
Fund Details MARUTI UDYOG LTD. 4.96%
Fund Manager: Mr. Jagdish Bhanushali SUN PHARMACEUTICAL INDUSTRIES LTD.FV-1 4.08% et Uy
HINDUSTAN UNILEVER LIMITED 4.05% mEQ

NAV as on 28th Nov 25:% 57.1510 NTPC LIMITED 3.90%

Inception Date: 11" January 2010 TATA CONSULTANCY SERVICES LTD. 3.41% . .

Benchmark: RNLIC Pure Index ADANI PORTS AND SPECIAL ECONOMIC 3300, ector Allocation as per National

: ZONE LIMITED ' Industrial Classification 2008

AUM as on 28th Nov 25: TITAN COMPANY LIMITED 3.01% :

26.89 Crs POWER GRID CORP OF INDIA LTD 2.60% N

. - HERO MOTOCORP LIMITED 2.28% Infrastructure Facility 20.50%
ONGCFV-5 2.21% |
. JSW STEEL LIMITED 1.97% Mfq of ;
g of motor vehicles, o
Asset Allocation HINDUSTAN AERONAUTICS LIMITED 187%  trailers and semitraiers | 1205%
Range (%) Actual (%) ULTRATECH CEMCO LTD 1.85% |
EqUY) 60-100 08 NESTLE INDIA LIMITED 1.82%  Computer programming,
consultancy and relate: 11.11%
MMI / Others 00-40 > BAJAJ AUTO LTD 1.69% Sctivities
BHARAT HEAVY ELECTRICALS LTD.FV-2 1.56% |
GRASIM INDUSTRIES LTD. 1.52%  Mfg Of Coke And Refined 10.75%
GAS AUTHORITY OF INDIA LTD. 1.45% Petroleum Products 270

Returns HCL TECHNOLOGIES LIMITED 1.24%

VOLTAS LTD 0.99% il Endineer .

Period Fund IEISOM  AVENUE SUPERMARTS LIMITED 0.99% CivilEngineering | 9.28%

GO COAL INDIA LIMITED 0.91% ]
Last 1 Month 1.95% | 2.01% ZYDUS LIFESCIENCES LIMITED 0.89% Mfg Of Chemicals And ¢ ..o,
Last 6 Months 8.25% 7.56% COFORGE LIMITED 0.86% Chemical Products ST
[
Last 1 Year 720% 6.53% JINDAL STEEL & POWER LTD. 0.75% o
ALKEM LABORATORIES LIMITED 0.67% ”\\A/lfgdof Plhééfk:naC.eUT'CAa%
[¢) 0 %

Last 2 Years 15.62% | 14.69% | BHARAT PETROLEUM CORP. LTD. 0.64% i miealand || 5.64%

Last 3 Years 15.98% | 13.64% GODREJ CONSUMER PRODUCTS LIMITED 0.55%

Since Inception 11.59% | 10.76% ASTRAL LIMITED 0.49% Mfg Of Other Transport 3.96%
Note: Returns less than one year are absolute returns INDIAN OIL CORPORATION LIMITED 0.43% Sefprent -0
and more than one year compounded returns.

Index changed from Nifty 50 Shariah to RNLIC Other Mfg | 3.01%
Pure Index with effect from 1St Feb.2020. ReVFE T SISE
Past performance is not indicative of future performance Total 100.00%
Mfg Of Basic Metals | 2.72%
Others 14.87%

<] ]
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RELI/ANCe

INVESTMENT INSIGHT

Health Pure Equity Fund 1 (ULIF01601/02/08HPUEQUTY01121)

Fund Report as on 28th November 2025

Investment Objective Portfolio AUM (in T crs.)
Provide high real rate of return in the long Name of Instrument % to AUM
term through high exposure to equity
investments, while recognizing that there LARSEN&TUBRO 9.16%
is significant probability of negative returns BHARTI AIRTEL LIMITED 9.05%
in the short term. The risk appetite is high. RELIANCE INDUSTRIES LTD. 8.13%
MAHINDRA & MAHINDRA LTD.-FV5 6.80%
. INFOSYS LIMITED 5.50%
Fund Details NTPC LIMITED 4.71%
Fund Manager: Mr. Jagdish Bhanushali MARUT| UDYOG LTD. 4.67%
SUN PHARMACEUTICAL INDUSTRIES LTD. 412% DEBT mEQUITY
NAV as on 28th Nov 25: % 64.1607 FV-1 :
HINDUSTAN UNILEVER LIMITED 4.11%
1 tion Date: 06" A t 2008
RS 2 e TATA CONSULTANCY SERVICES LTD. 323%  Sector Allocation as per National
e e IO onouc 0% Indusrial Classfcation 2008
AUM as on 28th Nov 25: ZONE LIMITED 3.04%
%0.20 Crs. POWER GRID CORP OF INDIA LTD 2.56%
HERO MOTOCORP LIMITED 2.42% Infrastructure Facility 20.83%
ONGCFV-5 2.21%
Asset Allocation JSW STEEL LIMITED 1.87% N -
g of motor vehicles,
— Actual (%) NESTLE INDIA LIMITED 1.79% traiiers and semi-trailers 11.47%
HINDUSTAN AERONAUTICS LIMITED 1.78% |
Equity 60-100 96 BAJAJ AUTO LTD 175% W copuicr pregeimilig,
MMI / Others 00-40 4 ULTRATECH CEMCO LTD 1.70% ConsultanCy and related 9.92%
BHARAT HEAVY ELECTRICALS LTD.FV-2 1.55% activities
GRASIM INDUSTRIES LTD. 1.48% Mfa Of Coke And Refined
] oke And Refine o
GAS AUTHORITY OF INDIA LTD. 1.46% e 9.19%
Returns VOLTAS LTD 1.35%
. HCL TECHNOLOGIES LIMITED 1.19%
Period Fund Index . Al .
Returns Returns AVENUE SUPERMARTS LIMITED 0.98% Civil Engineering 9.16%
ZYDUS LIFESCIENCES LIMITED 0.97%
Last 1 Month 1.729 2.019
ast 1 on e % | GODREJ CONSUMER PRODUCTS LIMITED 0.95% e of Chemics A
Last 6 Months 8.05% 7.56% 9 emicals An 9
° ° JINDAL STEEL & POWER LTD. 0.92% Chamies] Broglues 6.53%
Last 1 Year 5.66% 6.53% COAL INDIA LIMITED 0.90% |
Last 2 Years 14.24% | 14.69% = BHARAT PETROLEUM CORP. LTD. 0.63% Mfg Of Pharmaceuticals,
9 Medicinal Chemical And 5.65%
Last 3 Years 15.20% | 13.64% ﬁ;?g%&ﬁ;ﬁi@omm LIMITED 845180? eBéctIQr?ica srrgécfctsn
. 0
SITEE EEpier 1133% | 10.46% | |\pIAN OIL CORPORATION LIMITED 0.42% e Of Other Tramsoort
. g er Transpo
Note: Returns less than one year are absolute returns Equity Total 95.56% Equipment 4.19%
and more than one year compounded returns.
Index changed from Nifty 50 Shariah to RNLIC Money Market al 4.35%
Pure Index with effect from 1St Feb.2020. Na¥17e) sty o) o] 0.09% Other Mfg | 3.06%
Past performance is not indicative of future performance  [LI%L 100.00%
Mfg Of Basic Metals | 2.79%
Others 17.20%
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RELI/ANCe

INVESTMENT INSIGHT

Life Infrastructure Fund 1 (ULIF02710/06/08LINFRAST01121)

Fund Report as on 28th November 2025

Investment Objective

Provide high rate of return in the long
term through high exposure to equity

Portfolio

Name of Instrument

% to AUM

AUM (in T crs.)

investments in Infrastructure and allied RELIANCE INDUSTRIES LTD. 9.43% 069
sectors, while recognizing that there is a LARSEN&TUBRO 9.30% i
significant probability of negative returns BHARTI AIRTEL LIMITED 8.94%
in the short term. The risk appetite is high. INFOSYS LIMITED 6.77%
TATA IRON & STEEL COMPANY LTD 5.81%
NTPC LIMITED 5.68%
) ADANI PORTS AND SPECIAL ECONOMIC ZONE 4.54%
Fund Details LIMITED B DEBT mEQUITY
ULTRATECH CEMCO LTD 4.51%
Fund Manager: Mr. Jagdish Bhanushali* INTERGLOBE AVIATION LIMITED 4.08%
NAV as on 28th Nov 25: ¥ 32.8455 GAS AUTHORITY OF INDIA LTD. 3-89?’ Sector Allocation as per National
ONGCFV-5 347%  Industrial Classification 2008
Inception Date: 11t June 2008 POWER GRID CORP OF INDIA LTD 3.43%
Bench K: Rell Ni Lif TATA CONSULTANCY SERVICES LTD. 3.05%
enchmarkc: Reflance Nppon Lite COAL INDIA LIMITED 2.89% N
Infrastructure Facility 27.34%
Infrastructure INDEX JSW STEEL LIMITED 2.43%
DLF LIMITED 2.27%
AUM as on 28th Nov 25: % 10.73 Crs. HCL TECHNOLOGIES LIMITED 2.07% Computer programming, s
AMBUJA CEMENTS LIMITED 2.01% consultancy and related | 13.95%
Asset Allocation HINDALCO INDUSTRIES LTD FV RE 1 1.94%
Range (%) Actual (%) BHARAT PETROLEUM CORP. LTD. 1.55% Mfg Of Coke And Refined | | o0,
Equity 00-100 94 TECH MAHINDRA LIMITEDFV-5 1.16% Petroleum Products '
0,
DebuMMVY 00-100 6 :SI\IIADJ;A:NA(;J:I-_OCSEPORATION LIMITED 1'850;0
Others S Mfg Of Basic Metals | 10.77%
MAHANAGAR GAS LIMITED 0.86%
HINDUSTAN ZINC LIMITEDFV-2 0.60%
0
Returns LTIMINDTREE LIMITED 051 % Civil Engineering 9.30%
WIPRO 0.40%
Period Fund Index Equity Total 93.60%
REturns Returns o Mfg Of Other Non-Metallic 6.52%
Last 1 Month 0.18% 0.36% Money Market Total 8.30% Wilinzmal Broghucis 2%
Last 6 Months 471% @ 6.67% Current Assets -1.90%
Last 1 Year 3.86% 6.28% Total 100.00% Air transport | 4.08%
Last 2 Years 17.39% | 18.56%
Last 3 Years 18.57% | 15.63% Extraction Of Crude o
Since Inception 7.04% | 8.00% el Al Reirel Ces || =
Note: Returns less than one year are absolute returns
and more than one year compounded returns. Mining Of Coal And Lignite | 2.89%
Past performance is not indicative of future performance
*With effect from 05.12.2025
Real Estate Activities | 2.27%
Others 7.42%
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RELI/ANCe

INVESTMENT INSIGHT

Life Infrastructure Fund 2 (ULIF04401/01/10LINFRAST02121)

Fund Report as on 28th November 2025

Investment Objective Portfolio AUM (in T crs.)
Provide high rate of return in the long Name of Instrument % to AUM
term through high exposure to equity

investments in Infrastructure and allied LARSEN&TUBRO 9.52%
sectors, while recognizing that there is a RELIANCE INDUSTRIES LTD. 9.43%
significant probability of negative returns BHARTI AIRTEL LIMITED 8.95%
in the short term. The risk appetite is high. INFOSYS LIMITED 6.79%
TATA IRON & STEEL COMPANY LTD 6.04%
NTPC LIMITED 5.95%
. ULTRATECH CEMCO LTD 4.83%
Fund Details ADANI PORTS AND SPECIAL ECONOMIC ® DEBT mEQUITY
. , ZONE LIMITED A
Fund Manager: Mr. Jagdish Bhanushali* INTERGLOBE AVIATION LIMITED 4.23%
NAV as on 28th Nov 25: % 33.7255 GAS AUTHORITY OF INDIA LTD. 4.08%  Sector Allocation as per National
_ OIS 3.69%  Industrial Classification 2008
Inception Date: 11" January 2010 POWER GRID CORP OF INDIA LTD 3.57%
Benchmark: Reliance Nippon Life TATA CONSULTANCY SERVICES LTD. 3.16%
Infrastructure INDEX COAL DI WD Sl Infrastructure Facility 27.85%
JSW STEEL LIMITED 2.53%
AUM as on 28th Nov 25: ¥ 10.60 Crs. DLF LIMITED 2.40% ]
HCL TECHNOLOGIES LIMITED 2.17% ch?sﬂljtt:r:c@r:g;aglrgtlggy 14.27%
Asset Allocation AMBUJA CEMENTS LIMITED 2.01% activities
HINDALCO INDUSTRIES LTD FV RE 1 2.01%
UCUECCO NI CUCICOM  BHARAT PETROLEUM CORP. LTD. 1.62% Mfg Of Coke And Refined |5 5 1>,
| Equity 00-100 % TECH MAHINDRA LIMITEDFV-5 1.20% Petroleum Products SR
Debt/ MM1 / INDIAN OIL CORPORATION LIMITED 1.06%
Others 00-100 : i 1Joss Mfg Of Basic Metals | 11.21%
MAHANAGAR GAS LIMITED 0.90% g o
HINDUSTAN ZINC LIMITEDFV-2 0.64%
Returns T LB Wi B Chienginsrin [| 952%
. (o]

Period Fund Index

i ()
Returns = Returns Equity Total 96.22 %

Money Market Total 5.38% Mfg Of Other Non-Metallic 6.84%

Last 1 Month -0.17% 0.36% Mineral Products

" o/ 0/ Current Assets -1.59%
Last 6 Months 4.73% 6.67% Total 100.00%
Last 1 Year 4.17% 6.28% Air transport | 4.23%
Last 2 Years 16.79% 18.56%
Last 3 Years 18.21% 15.63% Extraction Of Crude 3 0%
Since Inception 7.95% | 7.14% Petroleum And Natural Gas | =77

Note: Returns less than one year are absolute returns

and more than one year compounded returns. - .
Mining Of Coal And Lignite | 3.06%

Past performance is not indicative of future performance
*With effect from 05.12.2025

Real Estate Activities | 2.40%

Others | 4.82%
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RELI/ANCe

INVESTMENT INSIGHT

Pension Infrastructure Fund 2 (ULIF06601/01/10PINFRAST02121)

Fund Report as on 28th November 2025

Investment Objective Portfolio AUM (in T crs.)
Provide high rate of return in the long Name of Instrument % to AUM
term through high exposure to equity

investments in Infrastructure and allied RELIANCE INDUSTRIES LTD. 9.42%
sectors, while recognizing that there is a LARSEN&TUBRO 9.35%
significant probability of negative returns BHARTI AIRTEL LIMITED 8.93%
in the short term. The risk appetite is high. INFOSYS LIMITED 6.99%
TATA IRON & STEEL COMPANY LTD 5.96%
NTPC LIMITED 5.89%
. ULTRATECH CEMCO LTD 4.86%
Fund Details ADANI PORTS AND SPECIAL ECONOMIC 4,459 DEBT mEQUITY
. _ ZONE LIMITED a7
Fund Manager: Mr. Jagdish Bhanushali* INTERGLOBE AVIATION LIMITED 4.23%
NAV as on 28th Nov 25: ¥ 32.4367 GAS AUTHORITY OF INDIA LTD. 4.00%  Sector Allocation as per National
ONGCFV-5 3.73%  Industrial Classification 2008
Inception Date: 11t January 2010 POWER GRID CORP OF INDIA LTD 3.52%
Bench K: Rell Ni Lif COAL INDIA LIMITED 3.09%
enchmaric Rellance Tippon Lite TATA CONSULTANCY SERVICES LTD. 3.07% irastrocture Facilt N
Infrastructure INDEX JSW STEEL LIMITED 2.50% y . °
AUM as on 28th Nov 25: % 1.65 Crs. DLF LIMITED 2.35% c ]
HCL TECHNOLOGIES LIMITED 2.14% cg?;’ﬁﬁ;;ggg?:gg{gg 1319
. AMBUJA CEMENTS LIMITED 2.01% activities -
Asset Allocation HINDALCO INDUSTRIES LTD FV RE 1 2.01% 1
Range (%) Actual (%) BHARAT PETROLEUM CORP. LTD. 1.61% Mfg Of Coke And Refined | . 1o,
Equity 00-100 % TECH MAHINDRA LIMITEDFV-5 1.19% Petroleum Products ‘
0, B
Debt/ MMI / 00100 A INDIAN OIL CORPORATION LIMITED 1.040A)
Others BAJAJ AUTO LTD 0.99% Mfg Of Basic Metals 11.10%
MAHANAGAR GAS LIMITED 0.93%
HINDUSTAN ZINC LIMITEDFV-2 0.64%
0,
Returns LTIMINDTREE LIMITED 0525 Civil Engineering 9.35%
WIPRO 0.41%
Period RZ;‘::] . Rm‘:ﬁs Equity Total 95.81%
Money Market Total 5.85% Mfg OflOther Non-Metallic 6.88%
Last 1 Month 0.14% | 0.36% Sl AUEIL G LT Mineral Products
Last 6 Months 476% = 6.67% Current Assets -1.66%
Last 1 Year 4.10% 6.28% Total 100.00% Air transport | 4.23%
Last 2 Years 15.93% 18.56%
Last 3 Years 17.72% | 15.63% Extraction Of Crude e
Since Inception 7.69% 7.14% Petroleum And Natural Gas | ==
Note: Returns less than one year are absolute returns
and more than one year compounded returns. Mining Of Coal And Lignite | 3.09%
Past performance is notindicative of future performance
*With effect from 05.12.2025
Real Estate Activities | 2.35%
Others | 5.18%
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RELI/ANCe

INVESTMENT INSIGHT

Health Infrastructure Fund 1 (ULIF06101/02/08HINFRAST01121)

Fund Report as on 28th November 2025

Investment Objective Portfolio AUM (in X crs.)
Provide high rate of return in the long Name of Instrument % to AUM
term through high exposure to equity
investments in Infrastructure and allied RELIANCE INDUSTRIES LTD. 9.43%
sectors, while recognizing that there is a LARSEN&TUBRO 9.13%
significant probability of negative returns BHARTI AIRTEL LIMITED 8.87%
in the short term. The risk appetite is high. INFOSYS LIMITED 6.72%
TATA IRON & STEEL COMPANY LTD 5.83%
NTPC LIMITED 5.68%
. ADANI PORTS AND SPECIAL ECONOMIC
Fund Details ZONE LIMITED 4.63% DEBT = EQUITY
; o INTERGLOBE AVIATION LIMITED 4.24%
Fund Manager: Mr. Jagdish Bhanushali ULTRATECH CEMCO LTD 417%
NAV as on 28th Nov 25: ¥ 31.3582 ONGCFV-5 3.97% Sector A"ocation as per National
Inception Date: 06" August 2008 OIS ETHID COTP OF INIA M) 3.44%  Industrial Classification 2008
h K Reli : i TATA CONSULTANCY SERVICES LTD. 3.10%
Benchmark: Reliance Nippon Life COAL INDIA LIMITED 2.73%
Infrastructure INDEX JSW STEEL LIMITED 2.50% -
o Infrastructure Facility 25.18%
AUM as on 28th Nov 25: 2 0.11 Crs. DLF LIMITED 2.21%
HCL TECHNOLOGIES LIMITED 2.04% T
AMBUJA CEMENTS LIMITED 2.02% ch?siTttaer:c@ng;a:glrgtlgg' 14.04%
Asset Allocation HINDALCO INDUSTRIES LTD FV RE 1 1.96% activities
GAS AUTHORITY OF INDIA LTD. 1.80%
UCUECCORECIEINCON  BHARAT PETROLEUM CORP. LTD. 1.55% Mfg Of Coke And Refined |5 1 ogor
\ Equity 00-100 91 TECH MAHINDRA LIMITEDFV-5 1.23% Petroleum Products '
' DebyMMUOthers | 00-100 11 INDIAN OIL CORPORATION LIMITED 0.99%
e 0.81% Mfg Of Basic Metals 10.86%
. 0
MAHANAGAR GAS LIMITED 0.75%
HINDUSTAN ZINC LIMITEDFV-2 0.57%
Returns LTIMINDTREE LIMITED 0.55% e | 8
WIPRO 0.40%

Period Fund Index

i ()
Returns = Returns Equity Total .33%

Money Market Total 10.57% Mfg Of Other Non-Metallic 6.19%

Last 1 Month -0.03% 0.36% Mineral Products

" ” 0/ Current Assets -1.90%
Last 6 Months 5.00% 6.67% Total 100.00%
Last 1 Year 4.77% 6.28% Air transport | 4.24%
Last 2 Years 17.43% 18.56%
Last 3 Years 18.17% 15.63% Extraction Of Crude 207
Since Inception 6.82% | 8.06% Petroleum And Natural Gas | =" "

Note: Returns less than one year are absolute returns

and more than one year compounded returns. . o
Mining Of Coal And Lignite | 2.73%

Past performance is notindicative of future performance
*With effect from 05.12.2025

Real Estate Activities | 2.21%

Others 9.48%
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RELI/ANCe

INVESTMENT INSIGHT

Life Energy Fund 1 (ULIF02410/06/08LENERGYF01121)

Fund Report as on 28th November 2025

Investment Objective Portfolio AUM (in T crs.)
Provide high rate of return in the Name of Instrument % to AUM
long term through high exposure to

equity investments in Energy and allied RELIANCE INDUSTRIES LTD. 9.35% 063
sectors, while recognizing that there is a POWER GRID CORP OF INDIA LTD 8.81% '
significant probability of negative returns NTPC LIMITED 8.77%
in the short term. The risk appetite is high. ONGCEV-5 8.68%
COAL INDIA LIMITED 7.23%
TATA POWER CO. LTD.FV-1 6.54%
) GAS AUTHORITY OF INDIA LTD. 5.89%
Fund Details CUMMINS INDIA LIMITED 5.00% DEBT mEQUITY
) . CG POWER AND INDUSTRIAL SOLUTIONS
Fund Manager: Mr. Jagdish Bhanushali* 7D 3.72%
NAV as on 28th Nov 25: % 61.8243 POLYCAB INDIA LIMITED 3.49%  Sector Allocation as per National
OIL INDIA LIMITED 3.14% H H H
Inception Date: 111 June 2008 AVELLS INDIA LIVITED : 03; Industrial Classification 2008
. () -
Benchmark: Reliance Nippon Life INDRAPRASTHA GAS LIMITED 2.56%
ENERGY INDEX VOLTAS LTD 2.48% Infrastructure Facility 41.38%
JSW ENERGY LIMITED 2.28%
AUM 28th Nov 25: % 13.19 Crs.
ason ov s ABB INDIA LIMITED 2.19%
TORRENT POWER LIMITED 2.00% .
. NHPC LIMITED 2.00% helifg OF Ll ine] RS 4o
Asset Allocation PETRONET LNG LIMITED 1.63% Petroleum Products ’
Range (% Actual (% HINDUSTAN PETROLEUM CORPORATION
: ge (%) (%) LIMITED 1.60%
Equity 00-100 95 BHARAT PETROLEUM CORP. LTD. 1.59% Ve of electrical equioment .
MMI/Others  00-100 5 INDIAN OIL CORPORATION LIMITED 1.16% g of electrical equipment | 12.43%
BHARAT HEAVY ELECTRICALS LTD.FV-2 1.13%
MAHANAGAR GAS LIMITED 0.90%
Equity Total 95.19% Extraction Of Crude
11.82%
Returns Money Market Total 4.59% Petroleum And Natural Gas
Period Fund Index Current Assets 0.22%
Returns  Returns Total 100.00%
Last 1 Month 2.24% | -2.39% Mfgq‘j{p“f"ﬂi;ﬁ'aeg?”d 7.48%
Last 6 Months 1.74% 2.91%
Last 1 Year -4.69% -4.56%
Last 2 Years 19.42% | 17.27% Mining Of Coal And Lignite || 7.23%
Last 3 Years 22.79% | 16.06%
Since Inception 10.99% | 11.37%
Note: Returns less than one year are absolute returns Mfg Of Fabricated l\/I«_etaI
and more than one year compounded returns. ProducAts,dEE(cept Macthmery 1.13%
nd Equipmen
Past performance is not indicative of future performance
*With effect from 05.12.2025
Others | 4.81%
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RELI/ANCe

INVESTMENT INSIGHT

Life Energy Fund 2 (ULIF04101/01/10LENERGYF02121)

Fund Report as on 28th November 2025

Investment Objective

Provide high rate of return in the
long term through high exposure to
equity investments in Energy and allied
sectors, while recognizing that there is a
significant probability of negative returns
in the short term. The risk appetite is high.

Fund Details

Fund Manager: Mr. Jagdish Bhanushali*
NAV as on 28th Nov 25: ¥ 53.4491
Inception Date: 11t January 2010
Benchmark: Reliance Nippon Life
ENERGY INDEX

AUM as on 28th Nov 25: % 7.55 Crs.

Asset Allocation

Range (%) Actual (%)

| Equity 00-100 95

| MMI/Others | 00-100 5
Returns
Period Fund Index

Returns Returns

Last 1 Month -2.24% -2.39%
Last 6 Months 1.62% 2.91%
Last 1 Year -4.10% -4.56%
Last 2 Years 19.11% | 17.27%
Last 3 Years 22.43% | 16.06%
Since Inception 11.12% | 10.25%

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is not indicative of future performance
*With effect from 05.12.2025

<] ]

reliancenipponlife.com

Portfolio AUM (in T crs.)

Name of Instrument % to AUM

RELIANCE INDUSTRIES LTD. 9.33%
ONGCFV-5 8.93%
POWER GRID CORP OF INDIA LTD 8.80%
NTPC LIMITED 8.76%
COAL INDIA LIMITED 7.35%
TATA POWER CO. LTD.FV-1 6.55%
GAS AUTHORITY OF INDIA LTD. 5.57% ‘
CUMMINS INDIA LIMITED 5.00% bebt = Equity
CG POWER AND INDUSTRIAL SOLUTIONS LTD 3.72%
POLYCAB INDIA LIMITED 3.50% S All . Nati |
OIL INDIA LIMITED 3.19% ector : ocathn_ as_per ationa
HAVELLS INDIA LIMITED 303% Industrial Classification 2008
INDRAPRASTHA GAS LIMITED 2.60% ]
VOLTAS LTD 2.48% Infrastructure Facilit P
nfrastructure Facili 189
JSW ENERGY LIMITED 2.32% U 0
ABB INDIA LIMITED 2.18%
TORRENT POWER LIMITED 2.01%
NHPC LIMITED 2.01% Mfg Of Coke And Refined 5
PETRONET LNG LIMITED 1.64% Petroleum Products er
BHARAT PETROLEUM CORP. LTD. 1.61%
HINDUSTAN PETROLEUM CORPORATION 1.60%
LIMITED OV 70
INDIAN OIL CORPORATION LIMITED 1.18% Mfg of electrical equipment 12.44%
BHARAT HEAVY ELECTRICALS LTD.FV-2 1.13%
MAHANAGAR GAS LIMITED 0.91%
Equity Total 95.42% )
Extraction Of Crude o
Money Market Total 4.44% Petroleum And Natural Gas 12,2
Current Assets 0.14%
Total 100.00%
Mfg Of Machinery And
Equipment N.E.C. UATIE:
Mining Of Coal And Lignite 7.35%
Mfg Of Fabricated Metal
Products, Except Machinery | 1.13%
And Equipment
Others |  4.58%
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RELI/ANCe

INVESTMENT INSIGHT

Pension Energy Fund 2 (ULIF06501/01/10PENRGYYF02121)

Fund Report as on 28th November 2025

Investment Objective

Provide high rate of return in the
long term through high exposure to

Portfolio

Name of Instrument

% to AUM

AUM (in T crs.)

equity investments in Energy and allied RELIANCE INDUSTRIES LTD. 9.35% 015
sectors, while recognizing that there is a POWER GRID CORP OF INDIA LTD 8.87% '
significant probability of negative returns NTPC LIMITED 8.84%
in the short term. The risk appetite is high. ONGCEV-5 8.79%
COAL INDIA LIMITED 7.16%
TATA POWER CO. LTD.FV-1 6.54% 2.87
. GAS AUTHORITY OF INDIA LTD. 5.40%
Fund Details
CUMMINS INDIA LIMITED 5.04% — e
Fund Manager: Mr. Jagdish Bhanushali* CG POWER AND INDUSTRIAL SOLUTIONS LTD 3.75%
POLYCAB INDIA LIMITED 3.49%
NAV as on 28th Nov 25: % 52.7652 i i
OIL INDIA LIMITED 3129 Sector Allocation as per National
Inception Date: 11t January 2010 HAVELLS INDIA LIMITED 306% Industrial Classification 2008
Benchmark: Reliance Nippon Life INDRAPRASTHA GAS LIMITED 2.54% |
VOLTAS LTD 2.48%
ENERGY INDEX m 9
JSW ENERGY LIMITED 227% Infrastructure Facility 41.03%
AUM as on 28th Nov 25: ¥ 3.02 Crs. ABB INDIA LIMITED 2.19%
TORRENT POWER LIMITED 2.02%
. NHPC LIMITED 2.00% Mfg Of Coke And Refined |1 5o,
Asset Allocation PETRONET LNG LIMITED 1.65% Petroleum Products e
Range (%) Actual (%) BHARAT PETROLEUM CORP. LTD. 1.62%
: HINDUSTAN PETROLEUM CORPORATION 1.62%
‘ Equity 00-100 95 LIMITED e
‘ MMI / Others 00-100 5 INDIAN OIL CORPORATION LIMITED 1.15% Mfg of electrical equipment 12.49%
BHARAT HEAVY ELECTRICALS LTD.FV-2 1.14%
MAHANAGAR GAS LIMITED 0.89%
Equity Total 94.99% )
5 Extraction Of Crude 11.91%
Returns Money Market Total 4.79% Petroleum And Natural Gas S
0,
Period Fund Index Current Assets 0.21%
Returns = Returns Total 100.00%
Last 1 Month -2.14% -2.39% Mfg Of Machinery And 7.52%
Equipment N.E.C. e
Last 6 Months 1.78% 2.91%
Last 1 Year -4.06% -4.56%
Last 2 Years 19.60% 17.27% o o
Last 3 Y, g, pyp— Mining Of Coal And Lignite 7.16%
as ‘ears .87% .06%
Since Inception 11.03% | 10.25%
Note: Returns less than one year are absolute returns Mfg Of Fabricated Metal
and more than one year compounded returns. Products, Except Machinery | 1.14%
And Equipment
Past performance is not indicative of future performance
*With effect from 05.12.2025
Others | 5.01%
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RELI/ANCe

INVESTMENT INSIGHT

Health Energy Fund 1 (ULIF06001/02/08HENERGYF01121)

Fund Report as on 28th November 2025

Investment Objective

Provide high rate of return in the
long term through high exposure to
equity investments in Energy and allied
sectors, while recognizing that there is a
significant probability of negative returns
in the short term. The risk appetite is high.

Fund Details

Fund Manager: Mr. Jagdish Bhanushali*
NAV as on 28th Nov 25: ¥ 56.9676
Inception Date: 06" August 2008
Benchmark: Reliance Nippon Life
ENERGY INDEX

AUM as on 28th Nov 25:3 0.11 Crs.

Asset Allocation

Range (%) Actual (%)
Equity 00-100 91
MMI / Others 00-100 9
Returns
Period Fund Index

Returns Returns

Last 1 Month -2.06% -2.39%
Last 6 Months 1.85% 2.91%
Last 1 Year -3.65% -4.56%
Last 2 Years 19.24% | 17.27%
Last 3 Years 22.02% | 16.06%
Since Inception 10.57% | 10.99%

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is not indicative of future performance
*With effect from 05.12.2025

<] ]
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Portfolio AUM (in T crs.)

Name of Instrument % to AUM

RELIANCE INDUSTRIES LTD. 9.36%
POWER GRID CORP OF INDIA LTD 8.61%
NTPC LIMITED 8.58%
ONGCFV-5 7.96%
COAL INDIA LIMITED 6.71%
TATA POWER CO. LTD.FV-1 6.53%
GAS AUTHORITY OF INDIA LTD. 5.11%
CUMMINS INDIA LIMITED 4.94% DIEET CEQUmY
CG POWER AND INDUSTRIAL SOLUTIONS LTD 3.65%
POLYCAB INDIA LIMITED 3.43% . .
HAVELLS INDIA LIMITED 2029  Sector Allocation as per National
OIL INDIA LIMITED 2.89% Industrial C|assificati0n 2008
VOLTAS LTD 2.53% |
INDRAPRASTHA GAS LIMITED 2.36% B
JSW ENERGY LIMITED 2.11% Infrastructure Facility 39.72%
NHPC LIMITED 2.00%
TORRENT POWER LIMITED 1.93%
ABB INDIA LIMITED 1.90% Mfg Of Coke And Refined 13,599
PETRONET LNG LIMITED 1.60% Petroleum Products 2270
BHARAT PETROLEUM CORP. LTD. 1.58%
HINDUSTAN PETROLEUM CORPORATION 1.56%
LIMITED P70
BHARAT HEAVY ELECTRICALS LTD.FV-2 1.12% Mfg of electrical equipment 11.90%
INDIAN OIL CORPORATION LIMITED 1.09%
MAHANAGAR GAS LIMITED 0.88%
Equity Total 91.36%
o Extraction Of Crude 10.85%
Money Market Total 8.35% Petroleum And Natural Gas ©270
Current Assets 0.30%
Total 100.00%
Mfg Of Machinery And
Equipment N.E.C. UATE
Mining Of Coal And Lignite 6.71%
Mfg Of Fabricated Metal
Products, Except Machinery | 1.12%
And Equipment
Others 8.64%




RELI/ANCe

INVESTMENT INSIGHT

Pension Midcap Fund 2 (ULIF05101/01/10PMIDCAPF02121)

Fund Report as on 28th November 2025

Investment Objective Portfolio AUM (in T crs.)
Provide high rate of return in the long term  WNEY: st We L et il % to AUM
through high exposure to equity investments

o ; : . BSE LIMITED 5.61%
in M|d;ap companies. Wh|lelrlecogn|zmg that HERO MOTOCORP LIMITED 379%
there is significant probability of negative SEORI:S?SF}%E‘TLMEEMS UMITED ggé:;o
returns in the short term. The risk appetite iS  11¢ FEDERAL BANK LIMITED 306%
high. IDFC BANK LIMITED 2.98%
INDUS TOWERS LIMITED 2.88%
. CUMMINS INDIA LIMITED 2.86%
Fund Details ONE 97 COMMUNICATIONS LIMITED 2.86%
Fortis Healthcare Limited 2.76%
. - - AU SMALL FINANCE BANK LIMITED 2.60%
Fund Manager: Mr. Jagdish Bhanushali* UPL LIMITED 2.59%
PB FINTECH LIMITED 2.49% DEBT mEQUITY
LUPIN LIMITEDFV-2 2.44%
NAV as on 28th Nov 25: % 77.6874 BHARAT HEAVY ELECTRICALS LTD.FV-2 237%
MPHASIS LIMITED 2.35%
: . 11th GMR AIRPORTS LIMITED 2.27% . .
Inception Date: 117 January 2010 MAX FINANCIAL SERVICES LIMITED 575%  Sector Allocation as per National
HINDUSTAN PETROLEUM CORPORATION LIMITED 2.11% ; Y TP
Benchmark: Nifty Midcap 50: 100% MANAPPURAM FINANCE LIMITED 2.10% Industrial Classification 2008
THE PHOENIX MILLS LIMITED 2.07%
SRF LIMITED 2.06% ;
AUM as on 28th Nov 25:36.71 Crs. AUROBINDO PHARMA LIMITED 1.99%
BHARAT FORGE 1.84% Financial and insurance o
POLYCAB INDIA LIMITED 1.81% Sctivities 24.95%
MULTI COMMODITY EXCHANGE OF INDIA LIMITED 1.76%
SAMVARDHANA MOTHERSON INTERNATIONAL LIMITED 1.61% i
Asset Allocation GODREJ PROPERTIES LIMITED 1.53% :
APL APOLLO TUBES LIMITED 1.51% Computer programming,
o o KARUR VYSYA BANK LIMITED 1.48% consultancy and related 9.75%
Range (%) Actual (%) TUBE INVESTMENTS OF INDIA LIMITED 1.42% activities
. PRESTIGE ESTATES PROJECTS LIMITED 1.37% i
Equity 00-100 98 MARICO LIMITED 1.24%
NMDC LIMITED 1.23% »
Debt/MMI/ 00-100 2 HDFC ASSET MANAGEMENT COMPANY LIMITED 1.22% Infrastructure Facility | 5.98%
Others SPICEJET LTD 1.17%
MUTHOOT FINANCE LIMITED 1.16% i
PUNJAB NATIONAL BANK 1.07%
SUPREME INDUSTRIES LIMITED 1.06% Mfg Of Chemicals And
FANIK CIF EARCIDA 1:06% Chemical Products 5.65%
Returns INDIAN OIL CORPORATION LIMITED 1.01%
NAVIN FLUORINE INTERNATIONAL LIMITED 1.00% i
. GE VERNOVA T&D INDIA LIMITED 0.94%
Period Fund Index \(?BdERCil FIQ_I_EALtTYd LIMITED 8_2%, Information Service 5 350,
edanta Limite . o P . (]
LERITNE | ETE SHRIRAM FINANCE LIMITED 0.86% (EitEs
o o NHPC LIMITED 0.83% |
Last 1 Month 2.64% 2.45% TVS MOTOR COMPANY LIMITED 0.77%
o o MANKIND PHARMA LIMITED 0.74% Mfg Of Other Transport
Last 6 Months 8.19% 8.90% TR SOLAR LIVITIED BT ] [ehisale p 4.56%
STEEL AUTHORITY OF INDIA LIMITED 0.70%
0, 0,
Last 1 Year 5.48% | 10.99% ORACLE FINANCIAL SERVICES SOFTWARE LTD 0.50% |
PAGE INDUSTRIES LIMITED 0.46%
o, o,
Last 2 Years 16.42% | 19.50% PCBL LIMITED 0.42% _ .
Last 3 Years 2140% | 2531% | o "'TED e Mfg Of Basic Metals | 4.51%
quity Total .83%
Since Inception 13.77% 12.30% i
P Money Market Total 2.14% Mfg Of Pharmaceuticals,

Note: Returns less than one year are absolute returns o —— e Medicinal Chemical And | 4.43%
and more than one year compounded returns. Botanical Products
Total 100.00% i
Past performance is not indicative of future performance Mfg Of Fabricated Metal
*With effect from 05.12.2025 Products, Except Machinery | 4.21%

And Equipment

Real Estate Activities | 3.61%

Others 27.02%
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RELI/ANCe

INVESTMENT INSIGHT

Health Midcap Fund 1 (ULIF06201/02/08HMIDCAPF01121)

Fund Report as on 28th November 2025

Investment Objective Portfolio AUM (in T crs.)
Provide high rate of return in the long term Name of Instrument % to AUM
through high exposure to equity investments

o ; : . BSE LIMITED 5.61%
in M|d§ap companies. Wh||elrlecogn|zmg that HERO MOTOCORP LIMITED 379% 0.03
there is significant probability of negative SEORI:S?SF}%E‘TLMEEMS UMITED gg:;o i
returns in the short term. The risk appetite i 11 FEDERAL BANK LIMITED 3.00%
high. IDFC BANK LIMITED 2.94%
CUMMINS INDIA LIMITED 2.85%
INDUS TOWERS LIMITED 2.83%
Fund Details Fortis Healthcare Limited 2.74% 0.41
AU SMALL FINANCE BANK LIMITED 2.54% .
. - - UPL LIMITED 2.53%
Fund Manager: Mr. Jagdish Bhanushali* PB FINTECH LIMITED 2.44%
LUPIN LIMITEDFV-2 2.37% DEBT mEQUITY
BHARAT HEAVY ELECTRICALS LTD.FV-2 2.32%
NAV as on 28th Nov 25: ¥ 86.9155 MPHASIS LIMITED 2_3002
GMR AIRPORTS LIMITED 2.24%
: . OBt MAX FINANCIAL SERVICES LIMITED 2.13% . .
Inception Date: 06" August 2008 HINDUSTAN PETROLEUM CORPORATION LIMITED 507%  Sector Allocation as per National
MANAPPURAM FINANCE LIMITED 2.07% ; Y TP
Benchmark: Nifty Midcap 50: 100% THE PHOENIX MILLS LIMITED 2.05% Industrial Classification 2008
SRF LIMITED 2.00%
AUROBINDO PHARMA LIMITED 1.98% ;
AUM as on 28th Nov 25: % 0.44 Crs. MULTI COMMODITY EXCHANGE OF INDIA LIMITED 1.83%
BHARAT FORGE 1.82% Financial and insurance
POLYCAB INDIA LIMITED 1.70% Sctivities 23.24%
SAMVARDHANA MOTHERSON INTERNATIONAL LIMITED 1.59%
" ONE 97 COMMUNICATIONS LIMITED 1.50% i
A A ion APL APOLLO TUBES LIMITED 1.48% )
sset ocatio TUBE INVESTMENTS OF INDIA LIMITED 1.39% Computer programming,
o o PRESTIGE ESTATES PROJECTS LIMITED 1.33% consultancy and related 9.76%
Range (%) Actual (%) GODREJ PROPERTIES LIMITED 1.30% activities
. MARICO LIMITED 1.22% i
Equity 00-100 94 HDFC ASSET MANAGEMENT COMPANY LIMITED 1.21%
NMDC LIMITED 1.20% »
Debt/MMI/ 00-100 6 SPICEJET LTD 1.18% Infrastructure Facility | 6.67%
Others - NHPC LIMITED 1.15%
MUTHOOT FINANCE LIMITED 1.11% i
PUNJAB NATIONAL BANK 1.05%
NAVIN FLUORINE INTERNATIONAL LIMITED 1.04% Mfg Of Chemicals And
PANIOHBARODA 1:035% Chemical Products 5.57%
Returns SUPREME INDUSTRIES LIMITED 1.00%
INDIAN OIL CORPORATION LIMITED 0.99% i
. GE VERNOVA T&D INDIA LIMITED 0.92%
Feiod TR oo o | Mmoo o]
. 0 H . (o]
Returns Returns Ve Lot 0.81% Equipment
0 o VIKRAM SOLAR LIMITED 0.72% |
Last 1 Month 2.62% 2.45% TVS MOTOR COMPANY LIMITED 0.72%
o o MANKIND PHARMA LIMITED 0.72% :
Last 6 Months 7.83% 8.90% STEEL AUTHORITY OF INDIA LIMITED 0.69% Mfg Of Basic Metals | 4.38%
% a ORACLE FINANCIAL SERVICES SOFTWARE LTD 0.55%
Last 1 Year 5.26% 10.99% GAS AUTHORITY OF INDIA LTD. 0.46% |
PCBL LIMITED 0.41% :
0, 0,
Last 2 Years 16.09% 19.50% OIL INDIA LIMITED 0.23% mf%Q_f Pracrr:ﬂac_eu}lflz 30
0 edicina emica n b (]
Last 3 Years 21.37% | 2531% Equity Total 93.81% Seinitel FreslEs
Since Inception 13.29% | 12.64% ey WERGH e G _ T
G - 0.08% Mfg Of Fabricated Metal
Note: Returns less than one year are absolute returns  [khekhia st H0 Products, Except Machinery | 4.14%
and more than one year compounded returns. RCIE] 100.00% And Equipment
Past performance is not indicative of future performance | ; "
) nformation Service o
*With effect from 05.12.2025 Aciviittes 3.94%
Mfg Of Coke And Refined o
Petroleum Products AT
Others 29.97%

<] ]

reliancenipponlife.com 33



RELI/ANCe

INVESTMENT INSIGHT

Life Super Growth Fund 1 (ULIF01009/04/07LSPRGRWT01121)

Fund Report as on 28th November 2025

Investment Objective

Provide high real rate of return in the long term
through high exposure to equity investments,
while recognizing that there is significant
probability of negative returns in the short
term, which will be moderated through some
exposure to debt. The risk appetite is ‘high’.

Fund Details

Fund Manager: Mr. Jagdish Bhanushali*
(Equity) & Mr. Srikrishnan A (Debt)

NAV as on 28th Nov 25: ¥ 56.1470
Inception Date: 28" May 2007
Benchmark: CRISIL Composite Bond Index:
20%; Sensex 50: 80%

AUM as on 28th Nov 25:

% 12.56 Crs.

Modified Duration of Debt Portfolio:
6.28 years

YTM of Debt Portfolio: 6.61%

Asset Allocation

Range (%) Actual (%)
Equity 00-80 75
A I
Returns
Period Fund Index

Returns Returns

Last 1 Month 1.54% 1.51%
Last 6 Months 4.16% 4.87%
Last 1 Year 6.96% 7.70%
Last 2 Years 11.78% | 12.89%
Last 3 Years 10.39% | 10.85%
Since Inception 9.77% 10.15%

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is not indicative of future performance
*With effect from 05.12.2025

<] ]

reliancenipponlife.com

Portfolio

Name of Instrument

7.41% NABARD 18.07.2029 SR 20E

Bonds/Debentures Total 1.62%

6.79% GOI CG 07-10-2034 14.47%
7.18% GOI 14.08.2033 4.63%
6.79% GOI CG 30-12-2031 0.89%
7.41% GOI CG 19-12-2036 0.77%
7.34% GOI CG 22-04-2064 0.68%

Gilts Total

RELIANCE INDUSTRIES LTD.

HDFC BANK LTD.FV-2 8.19%
ICICI BANK LTD.FV-2 4.85%
BHARTI AIRTEL LIMITED 4.37%
INFOSYS LIMITED 3.81%
LARSEN&TUBRO 3.14%
ITC-FV 1 2.89%
STATE BANK OF INDIAFV-1 2.79%
AXIS BANK LIMITEDFV-2 2.50%
KOTAK MAHINDRA BANK LIMITED_FV5 2.26%
MAHINDRA & MAHINDRA LTD.-FV5 2.20%

BAJAJ FINANCE LIMITED 1.91%

ASIAN PAINTS LIMITEDFV-1 1.70%
HINDUSTAN UNILEVER LIMITED 1.61%
TATA CONSULTANCY SERVICES LTD. 1.56%
TATA IRON & STEEL COMPANY LTD 1.35%
MARUTI UDYOG LTD. 1.34%
HCL TECHNOLOGIES LIMITED 1.19%
NTPC LIMITED 1.17%
SUN PHARMACEUTICAL INDUSTRIES LTD.FV-1 1.17%
TITAN COMPANY LIMITED 1.14%
INDUS TOWERS LIMITED 1.05%
BHARAT ELECTRONICS LIMITED 1.03%
CIPLA LTD. 0.99%
TECH MAHINDRA LIMITEDFV-5 0.92%
ULTRATECH CEMCO LTD 0.82%
POWER GRID CORP OF INDIA LTD 0.81%
MAHANAGAR GAS LIMITED 0.80%
ONGCFV-5 0.76%
ADANI PORTS AND SPECIAL ECONOMIC ZONE LIMITED 0.74%
TATA CONSUMER PRODUCTS LIMITED 0.73%
EICHER MOTORS LIMITED 0.71%
JSW STEEL LIMITED 0.71%
NESTLE INDIA LIMITED 0.70%
GRASIM INDUSTRIES LTD. 0.70%
BAJAJ FINSERV LIMITED 0.62%
BHARAT PETROLEUM CORP. LTD. 0.61%
COAL INDIA LIMITED 0.60%
WIPRO 0.46%
HERO MOTOCORP LIMITED 0.45%
APOLLO HOSPITALS ENTERPRISE LIMITED 0.44%

DR. REDDY LABORATORIES
Equity Total
Money Market Total

Current Assets
100.00%

Total

34

AUM (in T crs.)

9.42

DEBT mEQUITY

Rating Profile

86.70%

m SOV

AAA

Sector Allocation as per National
Industrial Classification 2008

Financial and insurance
activities AT
Government Securities 21.44%
Mfg Of Coke And Refined
Petroleum Products e
Infrastructure Facility 8.95%
Computer programming, ]
consultancy and related 7.94%
activities
Mfg Of Chemicals And
Chemical Products il
Mfg of motor vehicles,
trailers and semi-trailers 3%
Civil Engineering | 3.14%
Mfg Of Tobacco Products | 2.89%
Mfg Of Pharmaceuticals, ]
Medicinal Chemical And | 2.58%
Botanical Products
Others 11.43%




RELI/ANCe

INVESTMENT INSIGHT

Life Super Growth Fund 2 (ULIF04701/01/10LSPRGRWT02121)

Fund Report as on 28th November 2025

Investment Objective

Provide high real rate of return in the long term
through high exposure to equity investments,
while recognizing that there is significant
probability of negative returns in the short
term, which will be moderated through some
exposure to debt. The risk appetite is ‘high’.

Fund Details

Fund Manager: Mr. Jagdish Bhanushali*
(Equity) & Mr. Srikrishnan A (Debt)

NAV as on 28th Nov 25: ¥ 47.0276
Inception Date: 11t January 2010
Benchmark: CRISIL Composite Bond Index:
20%; Sensex 50: 80%

AUM as on 28th Nov 25: % 0.60 Crs.
Modified Duration of Debt Portfolio:
6.79 years

YTM of Debt Portfolio: 6.63%

Asset Allocation

Range (%) Actual (%)
Equity 00-80 74
ool w0
Returns
Period Fund Index
Returns Returns
Last 1 Month 1.69% 1.51%
Last 6 Months 4.66% 4.87%
Last 1 Year 7.53% 7.70%
Last 2 Years 12.26% | 12.89%
Last 3 Years 10.48% 10.85%
Since Inception 10.23% | 10.27%

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is not indicative of future performance
*With effect from 05.12.2025

<] ]

reliancenipponlife.com

Portfolio

Name of Instrument

6.79% GOI CG 07-10-2034
7.18% GOI 14.08.2033
7.34% GOI CG 22-04-2064

Gilts Total

RELIANCE INDUSTRIES LTD.

HDFC BANK LTD.FV-2

ICICI BANK LTD.FV-2

BHARTI AIRTEL LIMITED

INFOSYS LIMITED

LARSEN&TUBRO

STATE BANK OF INDIAFV-1

ITC-FV 1

AXIS BANK LIMITEDFV-2

KOTAK MAHINDRA BANK LIMITED_FV5
MAHINDRA & MAHINDRA LTD.-FV5
BAJAJ FINANCE LIMITED

TATA CONSULTANCY SERVICES LTD.
ASIAN PAINTS LIMITEDFV-1

BAJAJ AUTO LTD

HCL TECHNOLOGIES LIMITED
MARUTI UDYOG LTD.

SUN PHARMACEUTICAL INDUSTRIES LTD.FV-1
HINDUSTAN UNILEVER LIMITED

CIPLA LTD.

TITAN COMPANY LIMITED

JSW STEEL LIMITED

BHARAT PETROLEUM CORP. LTD.
BHARAT ELECTRONICS LIMITED
INDUS TOWERS LIMITED

NTPC LIMITED

TATA CONSUMER PRODUCTS LIMITED
TECH MAHINDRA LIMITEDFV-5
ONGCFV-5

POWER GRID CORP OF INDIA LTD
ULTRATECH CEMCO LTD

ADANI PORTS AND SPECIAL ECONOMIC ZONE LIMITED
TATA IRON & STEEL COMPANY LTD
BAJAJ FINSERV LIMITED

GRASIM INDUSTRIES LTD.

NESTLE INDIA LIMITED

COAL INDIA LIMITED

APOLLO HOSPITALS ENTERPRISE LIMITED
DR. REDDY LABORATORIES

WIPRO

HERO MOTOCORP LIMITED

Equity Total
Money Market Total

Current Assets

Total

35

% to AUM

17.75%
5.07%
1.64%

24.45%

8.71%
8.00%
4.83%
4.38%
3.67%
3.10%
2.75%
2.64%
2.50%
2.21%
2.18%
1.85%
1.77%
1.71%
1.35%
1.32%
1.32%
1.30%
1.27%
1.11%
1.10%
1.06%
1.05%
1.03%
1.03%
1.03%
0.97%
0.88%
0.85%
0.81%
0.77%
0.75%
0.73%
0.69%
0.68%
0.63%
0.60%
0.49%
0.46%
0.45%
0.41%

74.41%
0.82%
0.31%

100.00%

AUM (in T crs.)

0.45

DEBT

Rating Profile

96.76%

m SOV

0.15

mEQUITY

AAA

Sector Allocation as per National
Industrial Classification 2008

Government Securities

Financial and insurance
activities

Mfg Of Coke And Refined

Petroleum Products

Computer programming, |

consultancy and related
activities

Infrastructure Facility

Mfg Of Chemicals And

Chemical Products

Mfg of motor vehicles,
trailers and semi-trailers

Civil Engineering

Mfg Of Pharmaceuticals, ]

Medicinal Chemical And
Botanical Products

Mfg Of Tobacco Products

Others

24.45%

22.84%

9.77%

8.07%

8.00%

3.66%

3.49%

3.10%

2.88%

2.64%

11.11%




RELI/ANCe

INVESTMENT INSIGHT

Health Super Growth Fund 1 (ULIF01701/02/08HSPRGRWT01121)

Fund Report as on 28th November 2025

Investment Objective

Provide high real rate of return in the long term
through high exposure to equity investments,
while recognizing that there is significant
probability of negative returns in the short
term, which will be moderated through some
exposure to debt. The risk appetite is ‘high’.

Fund Details

Fund Manager: Mr. Jagdish Bhanushali*
(Equity) & Mr. Srikrishnan A (Debt)

NAV as on 28th Nov 25: 3 46.0282
Inception Date: 27" February 2008
Benchmark: CRISIL Composite Bond Index:
20%; Sensex50: 80%

AUM as on 28th Nov 25: % 0.98 Crs.
Modified Duration of Debt Portfolio:
6.44 years

YTM of Debt Portfolio: 6.59%

Asset Allocation

Range (%) Actual (%)
| Equity 00-80 73
A
Returns
Period Fund Index
Returns Returns
Last 1 Month 1.57% 1.51%
Last 6 Months 4.24% 4.87%
Last 1 Year 7.32% 7.70%
Last 2 Years 12.02% | 12.89%
Last 3 Years 10.45% | 10.85%
Since Inception 8.97% 9.44%

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is not indicative of future performance
*With effect from 05.12.2025

<] ]

reliancenipponlife.com

Portfolio

Name of Instrument

6.79% GOI CG 07-10-2034
7.18% GOI 14.08.2033

6.79% GOI CG 30-12-2031
7.34% GOI CG 22-04-2064
7.41% GOI CG 19-12-2036

Gilts Total

RELIANCE INDUSTRIES LTD.

HDFC BANK LTD.FV-2

ICICI BANK LTD.FV-2

BHARTI AIRTEL LIMITED

INFOSYS LIMITED

LARSEN&TUBRO

STATE BANK OF INDIAFV-1

AXIS BANK LIMITEDFV-2

KOTAK MAHINDRA BANK LIMITED_FV5
MAHINDRA & MAHINDRA LTD.-FV5
TATA CONSULTANCY SERVICES LTD.
ITC-FV 1

ASIAN PAINTS LIMITEDFV-1

BAJAJ FINANCE LIMITED

TATA IRON & STEEL COMPANY LTD
MARUTI UDYOG LTD.

HCL TECHNOLOGIES LIMITED

SUN PHARMACEUTICAL INDUSTRIES LTD.FV-1
TITAN COMPANY LIMITED
HINDUSTAN UNILEVER LIMITED

INDUS TOWERS LIMITED

BHARAT ELECTRONICS LIMITED

TECH MAHINDRA LIMITEDFV-5

NTPC LIMITED

ULTRATECH CEMCO LTD

TATA CONSUMER PRODUCTS LIMITED
POWER GRID CORP OF INDIA LTD
ONGCFV-5

CIPLA LTD.

JSW STEEL LIMITED

GRASIM INDUSTRIES LTD.
MAHANAGAR GAS LIMITED

ADANI PORTS AND SPECIAL ECONOMIC ZONE LIMITED
EICHER MOTORS LIMITED

BHARAT PETROLEUM CORP. LTD.
BAJAJ FINSERV LIMITED

COAL INDIA LIMITED

NESTLE INDIA LIMITED

WIPRO

APOLLO HOSPITALS ENTERPRISE LIMITED
HERO MOTOCORP LIMITED

Equity Total
Money Market Total
Current Assets

Total

36

% to AUM

18.50%
4.04%
1.67%
0.51%
0.46%

25.18%

8.95%
8.24%
4.84%
4.38%
3.49%
3.12%
2.77%
2.50%
2.02%
2.00%
1.99%
1.87%
1.70%
1.68%
1.50%
1.30%
1.26%
1.24%
1.20%
1.13%
1.06%
1.03%
0.98%
0.95%
0.83%
0.83%
0.81%
0.81%
0.80%
0.79%
0.76%
0.75%
0.74%
0.72%
0.68%
0.64%
0.60%
0.59%
0.49%
0.45%
0.44%

72.90%
1.62%
0.30%

100.00%

AUM (in T crs.)

0.27

DEBT mEQUITY

Rating Profile

93.97%

m SOV

AAA

Sector Allocation as per National
Industrial Classification 2008

Government Securities 25.18%
Financial and insurance o
activities A
Mfg Of Coke And Refined
Petroleum Products ElE
Infrastructure Facility 8.69%
Computer programming, |
consultancy and related 8.20%
activities
Mfg Of Chemicals And
Chemical Products S
Mfg of motor vehicles,
trailers and semi-trailers .
Civil Engineering | 3.12%
Mfg Of Basic Metals | 2.29%
Mfg Of Pharmaceuticals, ]
Medicinal Chemical And | 2.03%
Botanical Products
Others 11.28%




RELI/ANCe

INVESTMENT INSIGHT

Life High Growth Fund 1 (ULIF00728/02/07LHIGROWT01121)

Fund Report as on 28th November 2025

Investment Objective

Provide, in the long term, returns which are
significantly higher than the inflation rate,
through high exposure to equity investments,
while recognizing that there is some
probability of negative returns in the short
term. The risk appetite is ‘moderate to high'.

Fund Details

Fund Manager: Mr. Jagdish Bhanushali*
(Equity) & Mr. Srikrishnan A (Debt)

NAV as on 28th Nov 25: % 53.2428
Inception Date: 1t March 2007
Benchmark: N.A

AUM as on 28th Nov 25:

% 17.32 Crs.

Modified Duration of Debt Portfolio:
5.93 years

YTM of Debt Portfolio: 6.57%

Asset Allocation

Range (%) Actual (%)
| Equity 00-60 56
Gsec / Debt /
MMI / Others ety A
Returns
Period Fund Index

Returns Returns
Last 1 Month 1.40% =
Last 6 Months 3.10% -
Last 1 Year 6.30% -
Last 2 Years 10.39% =
Last 3 Years 9.18% -
Since Inception 9.32% -

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is notindicative of future performance
*With effect from 05.12.2025

<] ]

reliancenipponlife.com

Portfolio

% to AUM

2.94%
2.94%

Name of Instrument

7.41% NABARD 18.07.2029 SR 20E
Bonds/Debentures Total

6.79% GOI CG 07-10-2034 24.45%
7.18% GOI 14.08.2033 6.94%
6.79% GOI CG 30-12-2031 3.53%
6.01% GOI 21-07-2030 1.33%

7.34% GOI CG 22-04-2064 0.19%

36.44%

Gilts Total

HDFC BANK LTD.FV-2 7.03%
RELIANCE INDUSTRIES LTD. 6.43%
ICICI BANK LTD.FV-2 4.92%
BHARTI AIRTEL LIMITED 2.68%
INFOSYS LIMITED 2.59%
STATE BANK OF INDIAFV-1 2.57%
LARSEN&TUBRO 2.38%
ITC-FV 1 2.18%
TATA CONSULTANCY SERVICES LTD. 2.04%
AXIS BANK LIMITEDFV-2 1.88%
SUN PHARMACEUTICAL INDUSTRIES LTD.FV-1 1.59%
MAHINDRA & MAHINDRA LTD.-FV5 1.53%
NTPC LIMITED 1.46%
TITAN COMPANY LIMITED 1.43%
HINDUSTAN UNILEVER LIMITED 1.34%
MARUTI UDYOG LTD. 1.31%
ULTRATECH CEMCO LTD 1.09%
HERO MOTOCORP LIMITED 0.96%
KOTAK MAHINDRA BANK LIMITED_FV5 0.94%
BAJAJ FINANCE LIMITED 0.93%
HCL TECHNOLOGIES LIMITED 0.80%
TATA CONSUMER PRODUCTS LIMITED 0.79%
POWER GRID CORP OF INDIA LTD 0.74%
INDUS TOWERS LIMITED 0.72%
COAL INDIA LIMITED 0.64%
BAJAJ FINSERV LIMITED 0.61%
BAJAJ AUTO LTD 0.58%
NESTLE INDIA LIMITED 0.54%
CIPLA LTD. 0.53%
UNION BANK OF INDIA 0.50%
INDRAPRASTHA GAS LIMITED 0.48%
WIPRO 0.37%
GRASIM INDUSTRIES LTD. 0.34%
TECH MAHINDRA LIMITEDFV-5 0.30%

DR. REDDY LABORATORIES

0.27%
55.50%

Money Market Total 6.28%

-1.17%
100.00%

Current Assets

Total

AUM (in T crs.)

DEBT mEQUITY
Rating Profile

20.20%

79.80%

m SOV

AAA

Sector Allocation as per National
Industrial Classification 2008

Government Securities 36.44%
Financial and insurance
activities 223
Mfg Of Coke And Refined
Petroleum Products 637
Computer programming, ]
consultancy and related 6.10%
activities
Infrastructure Facility | 6.08%
Mfg of motor vehicles,
trailers and semi-trailers LBk
Mfg Of Pharmaceuticals, ]
Medicinal Chemical And | 2.39%
Botanical Products
Civil Engineering | 2.38%
Mfg Of Tobacco Products | 2.18%
Mfg Of Chemicals And
Chemical Products gt
Others 11.14%




RELI/ANCe

INVESTMENT INSIGHT

Life High Growth Fund 2 (ULIF05511/01/10LHIGROWT02121)

Fund Report as on 28th November 2025

Investment Objective

Provide, in the long term, returns which are
significantly higher than the inflation rate,
through high exposure to equity investments,
while recognizing that there is some
probability of negative returns in the short
term. The risk appetite is ‘moderate to high'.

Fund Details

Fund Manager: Mr. Jagdish Bhanushali*
(Equity) & Mr. Srikrishnan A (Debt)

NAV as on 28th Nov 25: % 39.3723
Inception Date: 215 January 2010
Benchmark: CRISIL Composite Bond Index:
40%; Sensex 50: 60%

AUM as on 28th Nov 25: % 0.73 Crs.
Modified Duration of Debt Portfolio:
6.50 years

YTM of Debt Portfolio: 6.59%

Asset Allocation

Range (%) Actual (%)
Equity 00-60 57
o ww s
Returns
Period Fund Index

Returns Returns

Last 1 Month 1.34% 1.22%
Last 6 Months 3.36% 3.99%
Last 1 Year 7.06% 7.64%
Last 2 Years 10.50% | 11.82%
Last 3 Years 9.04% 10.16%
Since Inception 9.02% 9.94%

Note: Returns less than one year are absolute returns

and more than one year compounded returns.

Past performance is not indicative of future performance

*With effect from 05.12.2025

<] ]

reliancenipponlife.com

Portfolio

Name of Instrument

6.79% GOI CG 07-10-2034
7.18% GOI 14.08.2033
7.41% GOI CG 19-12-2036

Gilts Total

RELIANCE INDUSTRIES LTD.

HDFC BANK LTD.FV-2

ICICI BANK LTD.FV-2

BHARTI AIRTEL LIMITED

INFOSYS LIMITED

STATE BANK OF INDIAFV-1
LARSEN&TUBRO

ITC-FV 1

AXIS BANK LIMITEDFV-2

KOTAK MAHINDRA BANK LIMITED_FV5
MAHINDRA & MAHINDRA LTD.-FV5
BAJAJ FINANCE LIMITED

TATA CONSULTANCY SERVICES LTD.
MARUTI UDYOG LTD.

HCL TECHNOLOGIES LIMITED

TATA CONSUMER PRODUCTS LIMITED
TATA IRON & STEEL COMPANY LTD
HINDUSTAN UNILEVER LIMITED

ASIAN PAINTS LIMITEDFV-1

INDUS TOWERS LIMITED

SUN PHARMACEUTICAL INDUSTRIES LTD.FV-1
NTPC LIMITED

TITAN COMPANY LIMITED
ULTRATECH CEMCO LTD

BHARAT ELECTRONICS LIMITED

BAJAJ AUTO LTD

POWER GRID CORP OF INDIA LTD
BAJAJ FINSERV LIMITED

NESTLE INDIA LIMITED

ONGCFV-5

GRASIM INDUSTRIES LTD.

TECH MAHINDRA LIMITEDFV-5
MAHANAGAR GAS LIMITED

COAL INDIA LIMITED

DR. REDDY LABORATORIES

HERO MOTOCORP LIMITED

CIPLA LTD.

APOLLO HOSPITALS ENTERPRISE LIMITED
WIPRO

Equity Total
Money Market Total
Current Assets

Total

38

% to AUM

33.33%
3.65%
1.46%

38.43%

6.84%
6.37%
4.24%
3.24%
2.98%
2.79%
2.33%
1.91%
1.87%
1.57%
1.49%
1.36%
1.33%
1.30%
1.02%
0.99%
0.98%
0.98%
0.94%
0.94%
0.92%
0.88%
0.85%
0.79%
0.77%
0.62%
0.60%
0.57%
0.57%
0.53%
0.52%
0.52%
0.47%
0.45%
0.43%
0.42%
0.42%
0.40%
0.37%

56.57%
4.54%
0.46%

100.00%

AUM (in T crs.)

0.41

0.32

DEBT mEQUITY

Rating Profile

89.44%

L No) AAA

Sector Allocation as per National
Industrial Classification 2008

Government Securities 38.43%
Financial and insurance o
activities ekrio'e
Mfg Of Coke And Refined
Petroleum Products S
Computer programming, ]
consultancy and related 6.21%
activities
Infrastructure Facility | 6.14%
Mfg of motor vehicles,
trailers and semi-trailers LTk
Mfg Of Chemicals And
Chemical Products ZAAL
Civil Engineering | 2.33%
Mfg Of Tobacco Products | 1.91%
Mfg Of Pharmaceuticals, ]
Medicinal Chemical And | 1.77%
Botanical Products
Others 12.37%




RELI/ANCe

INVESTMENT INSIGHT

Life Growth Plus Fund 1 (ULIF00809/04/07LGRWTPLS01121)

Fund Report as on 28th November 2025

Portfolio
R Name of Instrument % to AUM .
Investment Objective AUM (in X crs.)
o _ 7.41% NABARD 18.07.2029 SR 20E 3.91%
Provide, in the long term, returns which are FRErELE TR 3.91%
significantly higher than the inflation rate, 6.79% GOI CG 07-10-2034 30.68%
through high exposure to equity investments,  7.18% GOI 14.08.2033 10.53%
while recognizing that there is some  6.01% GOI21-07-2030 3.28%
probability of negative returns in the short  7.34% GOI CG 22-04-2064 0.68%
term. The risk appetite is ‘moderate to high’.  6.79% GOI CG 30-12-2031 0.33%
Gilts Total 45.51%
. RELIANCE INDUSTRIES LTD. 5.75% 281
Fund Details HDFC BANK LTD.FV-2 5.62%
. : ICICI BANK LTD.FV-2 3.76%
. *
Func, Manager.' Mr. Jagdish Bhanushali BHARTI AIRTEL LIMITED > 75% DEBT mEQUITY
(Equity) & Mr. Srikrishnan A (Debt) INFOSYS LIMITED 2.51%
NAV as on 28th Nov 25: ¥ 51.2825 STATE BANK OF INDIAFV-1 2.03% Rating Profile
Inception Date: 015t March 2007 LARSEN&TUBRO 1.96%
i ITC-FV 1 1.67%
Benchmark: N.A AXIS BANK LIMITEDFV-2 1.58% 14.41%
AUM as on 28th Nov 25: ¥ 5.21 Crs. KOTAK MAHINDRA BANK LIMITED_FV5 131%
Modified Duration of Debt Portfolio: MAHINDRA & MAHINDRA LTD.-FV5 1.27%
6.00 vears BAJAJ FINANCE LIMITED 1.14%
POy . . MARUTI UDYOG LTD. 1.07%
YTM of Debt Portfolio: 6.58% TATA CONSULTANCY SERVICES LTD. 1.06%
HCL TECHNOLOGIES LIMITED 0.86%
TATA IRON & STEEL COMPANY LTD 0.82%
TATA CONSUMER PRODUCTS LIMITED 0.81%
HINDUSTAN UNILEVER LIMITED 0.80% m SOV AAA
Asset Allocation ASIAN PAINTS LIMITEDFV-1 0.80%
NTPC LIMITED 0.74% sector Allocati Nati |
R AN NTEI AW TITAN COMPANY LIMITED 0.68% ector Allocation as per Nationa
Equit g e BHARAT ELECTRONICS LIMITED 065% Industrial Classification 2008
quity ULTRATECH CEMCO LTD 0.56%
Gsec / Debt / 50-100 =4 POWER GRID CORP OF INDIA LTD 0.51% 1
MMI / Others SUN PHARMACEUTICAL INDUSTRIES LTD.FV-1 0.49% e S s 5 55
BAJAJ AUTO LTD 0.49%
BAJAJ FINSERV LIMITED 0.48% - . 1
Returns GRASIM INDUSTRIES LTD. 0.46% Andel el listigiies | g 500,
- ONGCFV-5 0.45% activities
Period RF““d R'"de" UNION BANK OF INDIA 0.45% T
BHATTE Sl TECH MAHINDRA LIMITEDFV-5 0.44% I\/IngOtf C|°ke AP”d dRe{'”ed 5759%
Last 1 Month 1.06% - NESTLE INDIA LIMITED 0.40% etroleum Froducts
COAL INDIA LIMITED 0.38% Computer programming, |
0, - ’
Last 6 Months 2.82% APOLLO HOSPITALS ENTERPRISE LIMITED 0.31% consultancy and related | 5.17%
Last 1 Year 6.58% - WIPRO 0.31% activities
HERO MOTOCORP LIMITED 0.28%
Last 2 Years 9.96% - CIPLA LTD. 0.28% Infrastructure Facility | 3.99%
Last 3 Years 8.84% - DR. REDDY LABORATORIES 0.23% i
Since Inception 9.11% - e Gk thlg of mgtor V,e?icﬂlesl 2.34%
railers and semi-trailers ’
Note: Returns less than one year are absolute returns JAAGASAUELLCERCIE] 3.75% |
and more than one year compounded returns. FEITTIRINTINH 0.70% Mfg Of Chemicals And | 06%
) L Chemical Products R0
Past performance is notindicative of future performance Rrj&|| 100.00% |
*With effect from 05.12.2025
Civil Engineering | 1.96%
Mfg Of Tobacco Products | 1.67%
Mfg Of Food Products | 1.22%
Others 10.06%

<] ]
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RELI/ANCe

INVESTMENT INSIGHT

Health Growth Plus Fund 1 (ULIF01401/02/08HGRWTPLS01121)

Fund Report as on 28th November 2025

Investment Objective

Provide in the long term, returns which are
significantly higher than the inflation rate,
through high exposure to equity investments,
while recognizing that there is some
probability of negative returns in the short

Portfolio

Name of Instrument

6.79% GOI CG 07-10-2034
7.18% GOI 14.08.2033

Gilts Total
RELIANCE INDUSTRIES LTD.

% to AUM

39.39%
11.97%

AUM (in T crs.)

term. The risk appetite is ‘moderate to high’.  Lprc BANK LTD.FV-2 5.03%
ICICI BANK LTD.FV-2 3.75%
. INFOSYS LIMITED 2.53%
Fund Details BHARTI AIRTEL LIMITED 2.48% 032
LARSEN&TUBRO 1.95%
Fund Manager: Mr. Jagdish Bhanushali* ITC-FV1 1.84% DEBT mEQUITY
. L STATE BANK OF INDIAFV-1 1.71%
(EqUIty) & Mr. Srlkrlshnan A (Debt) AXIS BANK LIMITEDFV-2 1.57%
NAV as on 28th Nov 25: Z 41.6776 MAHINDRA & MAHINDRA LTD.-FV5 141%  Rating Profile
. S, KOTAK MAHINDRA BANK LIMITED_FV5 1.31%
Inception Date: 27" February 2008 HINDUSTAN UNILEVER LIMITED 1.26%
Benchmark: CRISIL Composite Bond Index: TATA CONSULTANCY SERVICES LTD. 1.13%
o Cero MARUTI UDYOG LTD. 1.09%
50%; Sensex 50: 50% BAJAJ FINANCE LIMITED 1.06%
AUM as on 28th Nov 25: % 0.59 Crs. ASIAN PAINTS LIMITEDFV-1 0.88%
e . . SUN PHARMACEUTICAL INDUSTRIES LTD.FV-1 0.78%
Modified Duration of Debt Portfolio: INDUS TOWERS LIMITED 0.75% 96.23%
6.36 years NTPC LIMITED 0.74%
. TITAN COMPANY LIMITED 0.73%
YTM of Debt Portfolio: 6.57% BHARAT ELECTRONICS LIMITED 0.73%
HCL TECHNOLOGIES LIMITED 0.69%
Asset Allocation TATA IRON & STEEL COMPANY LTD 0.63%
ULTRATECH CEMCO LTD 0.59% m SOV AAA
POWER GRID CORP OF INDIA LTD 0.57%
Range (%) LEUECON  TECH MAHINDRA LIMITEDFV-5 0.54%
Equity 00-50 46 gﬁl/fslmagﬁvs#gwlga) 82‘113; Sector Allocation as per National
' 20% Industrial Classification 2008
Gsec / Debt / ONGCFV-5 0.50%
MMI / Others 50-100 54 TATA CONSUMER PRODUCTS LIMITED 0.50%
NESTLE INDIA LIMITED 0.45% -
COAL INDIA LIMITED 0.42% »
CIPLA LTD. 0.34% Government Securities 51.36%
Returns MAHANAGAR GAS LIMITED 0.33% |
HERO MOTOCORP LIMITED 0.32% . . .
Period Fund Index WIPRO 0.31% Financial and insurance 14.96%
Returns Returns BHARAT PETROLEUM CORP. LTD. 0.25% activities
Last 1 Month 116% | 1.08% | bkl saded  ifg Of Coke And Refined .
Last 6 Months PR L7 KT R Vioney Market Total 201% Petrleum Products || 0%
Last 1 Year 7.06% 7.59% Current Assets 0.65% Computer programming,
. consultancy and related 5.20%
Last 2 Years 10.70% | 11.27% | [l 100.00% activities
0, o,
Last 3 Years 9.17% 9.79% Infrastructure Facility | 4.86%
Since Inception 8.37% 9.13% i
Note: Returns less than one year are absolute returns Mfg Of Chemicals And 2 66%
and more than one year compounded returns. Chemical Products o
Past performance is not indicative of future performance Mfg of motor vehicles, |, o,

*With effect from 05.12.2025 trailers and semi-trailers

Civil Engineering | 1.95%

Mfg Of Tobacco Products | 1.84%

Mfg Of Pharmaceuticals, ]
Medicinal Chemical And | 1.12%
Botanical Products

Others 7.54%
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RELI/ANCe

INVESTMENT INSIGHT

Life Growth Fund 1 (ULIF00428/07/04LGROWTHF01121)

Fund Report as on 28th November 2025

Investment Objective Portfolio AUM (in T crs.)
The investment objective of the fund is to  WNEY TR @ i atlei e s % to AUM
provide investment returns that exceed 284

7.41% NABARD 18.07.2029 SR 20E 4.04%

Bonds/Debentures Total 4.04%

. . 7.18% GOI 14.08.2033 42.25%
of negative returns in the short term. The 6.01% GOl 21-07-2030 7.40%
risk appetitive is defined as ‘moderate’. 99 colCG 07-10-2034 370%

the rate of inflation in the long term
while maintaining moderate probability

6.79% GOI CG 30-12-2031 1.55%
Fund Details Gilts Total 54.90% 4.72

RELIANCE INDUSTRIES LTD. 4.60%
. H 1*
Funq Manager.. Mr. Jagdish Bhanushali HDFC BANK LTD.FV-2 4.47ZA) DEBT mEQUITY
(Equity) & Mr. Srikrishnan A (Debt) ICICI BANK LTD.FV-2 3.02%
BHARTI AIRTEL LIMITED 2.20%
L AR I 22 ] INFOSYS LIMITED 2.02% Rating Profile
Inception Date: 9" August 2004 STATE BANK OF INDIAFV-1 1.64%
Benchmark: N.A LARSEN&TUBRO 1.58%
. ITC-FV 1 1.36%
AUIV! ?s on 28t.h Nov 25:3 7.56 Cr's. AXIS BANK LIMITEDEV-2 127%
Modified Duration of Debt Portfolio: KOTAK MAHINDRA BANK LIMITED_FV5 1.05%
5.38 years MAHINDRA & MAHINDRA LTD.-FV5 1.03%
- o BAJAJ FINANCE LIMITED 0.92% 89.68%
B e TATA CONSULTANCY SERVICES LTD. 0.85%
MARUTI UDYOG LTD. 0.84%
HCL TECHNOLOGIES LIMITED 0.69%
TATA IRON & STEEL COMPANY LTD 0.66%
Asset Allocation HINDUSTAN UNILEVER LIMITED 0.65% m SOV AAA
ASIAN PAINTS LIMITEDFV-1 0.64%
Range (%) INIEINGAM NTPC LIMITED 0.59% . .
: Eiis Y W e LT 0sso  Sector Allocation as per National
Equity 00-40 38 BHARAT ELECTRONICS LIMITED 053% Industrial Classification 2008
Gsec / Debt 00-100 59 TATA CONSUMER PRODUCTS LIMITED 0.49%
ULTRATECH CEMCO LTD 0.45% B}
MMI/ Others 00-100 3 JIO FINANCIAL SERVICES LIMITED 0.44% 3 i
POWER GRID CORP OF INDIA LTD 0.41% Covaimimani Seaufiizs 54.90%
Returns SUN PHARMACEUTICAL INDUSTRIES LTD.FV-1 0.40% _
BAJAJ FINSERV LIMITED 0.39% Financial and insurance 17.56%
Period Fund Index GRASIM INDUSTRIES LTD. 0.37% activities o070
Returns Returns ONGCFV-5 0.36% 1
TECH MAHINDRA LIMITEDFV-5 0.36%  Mfg Of Coke And Refined
0, -
Last 1 Month Lo NESTLE INDIA LIMITED 0.33% Petroleum Products e
Last 6 Months 2.17% - UNION BANK OF INDIA 0.32% c . o
COAL INDIA LIMITED 0.30% IO IS EITINIg),
0, -
Last 1 Year 6.07% BAJAJ AUTO LTD 0.30% consultzrli?;;ir;csi related 4.17%
Last 2 Years 8.98% - CIPLA LTD. 0.26% 1
. APOLLO HOSPITALS ENTERPRISE LIMITED 0.25% Infrastructure Facility | 3.40%
Last 3 Years 7.91% - WIPRO 0.25% nirastructure Facility 40%
Since Inception 8.92% 3 HERO MOTOCORP LIMITED 0.23% 1
BHARAT PETROLEUM CORP. LTD. 0.20% Mfg of motor vehicles, | | o_
Note: Returns less than one year are absolute returns  MAHANAGAR GAS LIMITED 0.19% trailers and semi-trailers OO0
and more than one year compounded returns. DR.REDDY LABORATORIES 0.17% .
Equity Total 37.63% Mfg Of Chemicals And | 4 -0
Past performance is not indicative of future performance Money Market Total 2.27% Chemical Products
*“With effect from 05.12.2025 y ] T
Current Assets 1.16% Civil Engineering | 1.58%
Total 100.00% 1
Mfg Of Tobacco Products | 1.36%
Mfg Of Pharmaceuticals, ]
Medicinal Chemical And | 0.83%
Botanical Products
Others 7.88%
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RELI/ANCe

INVESTMENT INSIGHT

Life Growth Fund 2 (ULIF01102/11/07LGROWTHF02121)

Fund Report as on 28th November 2025

Investment Objective

The investment objective of the fund is to
provide investment returns that exceed
the rate of inflation in the long term

while maintaining moderate probability

of negative returns in the short term. The
risk appetitive is defined as ‘moderate’.

Fund Details

Fund Manager: Mr. Jagdish Bhanushali*
(Equity) & Mr. Srikrishnan A (Debt)

NAV as on 28th Nov 25: % 39.2726
Inception Date: 29" November 2007
Benchmark: CRISIL Composite Bond Index:
60%; Sensex 50: 40%

AUM as on 28th Nov 25:

¥ 8.43 Crs.

Modified Duration of Debt Portfolio:
5.37 years

YTM of Debt Portfolio: 6.52%

Asset Allocation

Range (%) Actual (%)
Equity 00-40 38
Gsec / Debt 00-100 57
MMI / Others 00-100 5
Returns
Period Fund Index

Returns Returns

Last 1 Month 1.10% 0.93%
Last 6 Months 2.59% 3.10%
Last 1 Year 6.80% 7.52%
Last 2 Years 9.76% 10.70%
Last 3 Years 8.68% 9.41%
Since Inception 7.89% 8.74%

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is not indicative of future performance

*With effect from 05.12.2025

<] ]

reliancenipponlife.com

Portfolio

Name of Instrument

7.41% NABARD 18.07.2029 SR 20E
Bonds/Debentures Total

7.18% GOI 14.08.2033

6.01% GOI 21-07-2030

6.79% GOI CG 30-12-2031

7.34% GOI CG 22-04-2064

Gilts Total

RELIANCE INDUSTRIES LTD.

HDFC BANK LTD.FV-2

ICICI BANK LTD.FV-2

BHARTI AIRTEL LIMITED

INFOSYS LIMITED

STATE BANK OF INDIAFV-1
LARSEN&TUBRO

ITC-FV1

AXIS BANK LIMITEDFV-2

KOTAK MAHINDRA BANK LIMITED_FV5
MAHINDRA & MAHINDRA LTD.-FV5
MARUTI UDYQOG LTD.

BAJAJ FINANCE LIMITED

TATA CONSULTANCY SERVICES LTD.
HCL TECHNOLOGIES LIMITED
HINDUSTAN UNILEVER LIMITED

TATA IRON & STEEL COMPANY LTD
ASIAN PAINTS LIMITEDFV-1

TATA CONSUMER PRODUCTS LIMITED
NTPC LIMITED

TITAN COMPANY LIMITED

INDUS TOWERS LIMITED

BHARAT ELECTRONICS LIMITED
ULTRATECH CEMCO LTD

SUN PHARMACEUTICAL INDUSTRIES LTD.FV-1
POWER GRID CORP OF INDIA LTD
BAJAJ FINSERV LIMITED

GRASIM INDUSTRIES LTD.

BAJAJ AUTO LTD

TECH MAHINDRA LIMITEDFV-5
NESTLE INDIA LIMITED

COAL INDIA LIMITED

CIPLA LTD.

APOLLO HOSPITALS ENTERPRISE LIMITED
WIPRO

HERO MOTOCORP LIMITED
MAHANAGAR GAS LIMITED

DR. REDDY LABORATORIES

BHARAT PETROLEUM CORP. LTD.

% to A

4.83%
4.83%

43.37%

7.03%
1.51%
0.59%

52.50%

4.59%
4.53%
3.02%
2.21%
2.03%
1.85%
1.57%
1.40%
1.28%
1.05%
1.03%
0.92%
0.92%
0.89%
0.69%
0.66%
0.66%
0.64%
0.63%
0.59%
0.57%
0.57%
0.53%
0.45%
0.43%
0.41%
0.39%
0.38%
0.38%
0.36%
0.33%
0.30%
0.28%
0.26%
0.25%
0.23%
0.21%
0.20%
0.20%

Equity Total 37.91%
Money Market Total 3.57%

Total 100.00%

AUM (in T crs.)

3.20

5.23
DEBT mEQUITY

Rating Profile

13.80%

L No) AAA

Sector Allocation as per National
Industrial Classification 2008

Government Securities 52.50%

Financial and insurance o
activities 17.87%

Mfg Of Coke And Refined

0
Petroleum Products ATE

Computer programming,
consultancy and related 4.21%
activities

Infrastructure Facility | 3.99%

Mfg of motor vehicles,

0,
trailers and semi-trailers | 122 %

Mfg Of Chemicals And

Chemical Products 14a82K%

Civil Engineering | 1.57%
Mfg Of Tobacco Products | 1.40%
Mfg Of Food Products | 0.96%

Others 9.06%




RELI/ANCe

INVESTMENT INSIGHT

Pension Growth Fund 1 (ULIF03304/12/08PGROWTHF01121)

Fund Report as on 28th November 2025

Investment Objective

The investment objective of the fund is to
that exceed
in the long term
probability
of negative returns in the short term. The
risk appetitive is defined as ‘moderate’.

provide investment returns
the rate of inflation
while maintaining moderate

Fund Details

Fund Manager: Mr. Jagdish Bhanushali*
(Equity) & Mr. Srikrishnan A (Debt)

NAV as on 28th Nov 25: ¥ 49.2239
Inception Date: 12" March 2007

Benchmark: CRISIL Composite Bond Index:

60%; Sensex 50: 40%

AUM as on 28th Nov 25: % 4.53 Crs.
Modified Duration of Debt Portfolio:
5.78 years

YTM of Debt Portfolio: 6.54%

Asset Allocation

Range (%) Actual (%)
Equity 00-40 37
Gsec / Debt 00-100 59
MMI / Others 00-100 4
Returns
Period Fund Index
Returns Returns

Last 1 Month 0.86% 0.93%
Last 6 Months 2.04% 3.10%
Last 1 Year 5.83% 7.52%
Last 2 Years 8.93% 10.70%
Last 3 Years 7.85% 9.41%
Since Inception 8.88% 9.61%

Note: Returns less than one year are absolute returns
returns.

and more than one year compounded

Past performance is notindicative of future performance

*With effect from 05.12.2025

<] ]
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Portfolio

Name of Instrument

7.41% NABARD 18.07.2029 SR 20E
Bonds/Debentures Total

6.79% GOI CG 07-10-2034

7.18% GOI 14.08.2033

6.01% GOI 21-07-2030

6.79% GOI CG 30-12-2031

7.34% GOI CG 22-04-2064

7.41% GOI CG 19-12-2036

Gilts Total

RELIANCE INDUSTRIES LTD.

HDFC BANK LTD.FV-2

ICICI BANK LTD.FV-2

BHARTI AIRTEL LIMITED

INFOSYS LIMITED

STATE BANK OF INDIAFV-1
LARSEN&TUBRO

ITC-FV 1

AXIS BANK LIMITEDFV-2

KOTAK MAHINDRA BANK LIMITED_FV5
MAHINDRA & MAHINDRA LTD.-FV5
BAJAJ FINANCE LIMITED

MARUTI UDYOG LTD.

TATA CONSULTANCY SERVICES LTD.
HCL TECHNOLOGIES LIMITED
HINDUSTAN UNILEVER LIMITED

TATA IRON & STEEL COMPANY LTD
ASIAN PAINTS LIMITEDFV-1

TATA CONSUMER PRODUCTS LIMITED
NTPC LIMITED

TITAN COMPANY LIMITED

BHARAT ELECTRONICS LIMITED
ULTRATECH CEMCO LTD

SUN PHARMACEUTICAL INDUSTRIES LTD.FV-1
POWER GRID CORP OF INDIA LTD
BAJAJ AUTO LTD

GRASIM INDUSTRIES LTD.

BAJAJ FINSERV LIMITED

ONGCFV-5

TECH MAHINDRA LIMITEDFV-5
NESTLE INDIA LIMITED

COAL INDIA LIMITED

APOLLO HOSPITALS ENTERPRISE LIMITED
WIPRO

CIPLA LTD.

HERO MOTOCORP LIMITED
MAHANAGAR GAS LIMITED

BHARAT PETROLEUM CORP. LTD.

Equity Total

Money Market Total
Current Assets

Total

% to AUM

0.53%
0.46%
0.42%
0.41%
0.40%
0.39%
0.38%
0.38%
0.37%
0.34%
0.30%
0.26%
0.25%
0.23%
0.23%
0.20%
0.20%

37.37%
2.46%
0.87%

100.00%

AUM (in T crs.)

DEBT

Rating Profile

88.73%

m SOV

mEQUITY

11.27%

AAA

Sector Allocation as per National
Industrial Classification 2008

Government Securities

Financial and insurance
activities

Mfg Of Coke And Refined
Petroleum Products

Computer programming,
consultancy and related
activities

Infrastructure Facility

Mfg of motor vehicles,
trailers and semi-trailers

Mfg Of Chemicals And
Chemical Products

Civil Engineering

Mfg Of Tobacco Products

Mfg Of Food Products

Others

54.81%

17.39%

4.79%

4.22%

3.41%

1.94%

1.70%

1.57%

1.42%

0.96%

7.78%




RELI/ANCe

INVESTMENT INSIGHT

Pension Growth Fund 2 (ULIF05001/01/10PGROWTHF02121)

Fund Report as on 28th November 2025

Investment Objective

The investment objective of the fund is to
provide investment returns that exceed
the rate of inflation in the long term
while maintaining moderate probability
of negative returns in the short term. The
risk appetitive is defined as ‘moderate’.

Fund Details

Fund Manager: Mr. Jagdish Bhanushali*
(Equity) & Mr. Srikrishnan A (Debt)

NAV as on 28th Nov 25: ¥ 35.8489
Inception Date: 11t January 2010
Benchmark: CRISIL Composite Bond Index:
60%; Sensex 50: 40%

AUM as on 28th Nov 25: % 2.04 Crs.
Modified Duration of Debt Portfolio:

6.04 years

YTM of Debt Portfolio: 6.53%

Asset Allocation

Range (%) Actual (%)
Equity 00-40 37
Gsec / Debt 00-100 61
MMI / Others 00-100 2
Returns
Period Fund Index

Returns Returns

Last 1 Month 0.99% 0.93%
Last 6 Months 2.19% 3.10%
Last 1 Year 6.53% 7.52%
Last 2 Years 9.51% 10.70%
Last 3 Years 8.34% 9.41%
Since Inception 8.37% 9.22%

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is not indicative of future performance
*With effect from 05.12.2025

<] ]
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Portfolio

Name of Instrument

6.79% GOI CG 07-10-2034
7.18% GOI 14.08.2033
6.01% GOI 21-07-2030
7.41% GOI CG 19-12-2036
6.79% GOI CG 30-12-2031
7.34% GOI CG 22-04-2064

Gilts Total

RELIANCE INDUSTRIES LTD.

HDFC BANK LTD.FV-2

ICICI BANK LTD.FV-2

BHARTI AIRTEL LIMITED

INFOSYS LIMITED

STATE BANK OF INDIAFV-1
LARSEN&TUBRO

AXIS BANK LIMITEDFV-2

ITC-FV 1

MAHINDRA & MAHINDRA LTD.-FV5
KOTAK MAHINDRA BANK LIMITED_FV5
BAJAJ FINANCE LIMITED

TATA CONSULTANCY SERVICES LTD.
HCL TECHNOLOGIES LIMITED
MARUTI UDYOG LTD.

TATA IRON & STEEL COMPANY LTD
HINDUSTAN UNILEVER LIMITED
ASIAN PAINTS LIMITEDFV-1

SUN PHARMACEUTICAL INDUSTRIES LTD.FV-1
NTPC LIMITED

TITAN COMPANY LIMITED

BHARAT ELECTRONICS LIMITED
ULTRATECH CEMCO LTD

TATA CONSUMER PRODUCTS LIMITED
GRASIM INDUSTRIES LTD.

BAJAJ FINSERV LIMITED

POWER GRID CORP OF INDIA LTD
INDUS TOWERS LIMITED

ONGCFV-5

TECH MAHINDRA LIMITEDFV-5
COAL INDIA LIMITED

CIPLA LTD.

WIPRO

UNION BANK OF INDIA

APOLLO HOSPITALS ENTERPRISE LIMITED
NESTLE INDIA LIMITED

HERO MOTOCORP LIMITED

BAJAJ AUTO LTD

BHARAT PETROLEUM CORP. LTD.
MAHANAGAR GAS LIMITED

DR. REDDY LABORATORIES

Equity Total
Money Market Total

Current Assets

Total

% to AUM

36.28%
12.36%
8.60%
2.23%
0.95%
0.24%

60.65%
4.60%

37.45%
1.02%
0.87%

100.00%

44

AUM (in T crs.)

0.76

DEBT mEQUITY

Rating Profile

98.34%

L No) AAA

Sector Allocation as per National
Industrial Classification 2008

Government Securities 60.65%
Financial and insurance o
activities 12:05%
Mfg Of Coke And Refined
Petroleum Products AHEDE
Computer programming, ]
consultancy and related 4.26%
activities
Infrastructure Facility | 3.86%
Mfg of motor vehicles,
trailers and semi-trailers 1075
Mfg Of Chemicals And
Chemical Products (St
Civil Engineering | 1.62%
Mfg Of Tobacco Products | 1.26%
Mfg Of Pharmaceuticals, ]
Medicinal Chemical And | 1.09%
Botanical Products
Others | 6.20%




RELI/ANCe

INVESTMENT INSIGHT

Pension Balanced Fund 1 (ULIF03104/12/08PBALANCE01121)

Fund Report as on 28th November 2025

Investment Objective

The investment objective of the fund is to
provide investment returns that exceed
the rate of inflation in the long term
while maintaining a low probability of
negative returns in the short term. The risk
appetite is defined as ‘low to moderate’.

Fund Details

Fund Manager: Mr. Jagdish Bhanushali*
(Equity) & Mr. Srikrishnan A (Debt)

NAV as on 28th Nov 25: ¥ 50.5694
Inception Date: 13™" February 2006
Benchmark: CRISIL Composite Bond Index:
80%; Sensex 50: 20%

AUM as on 28th Nov 25:3 10.21 Crs.
Modified Duration of Debt Portfolio:

5.64 years

YTM of Debt Portfolio: 6.52%

Asset Allocation

Range (%) Actual (%)
Equity 00-20 19
Gsec / Debt 00-100 77
MMI / Others 00-100 4
Returns
Period Fund Index

Returns Returns

Last 1 Month 0.64% 0.64%
Last 6 Months 0.96% 2.20%
Last 1 Year 5.76% 7.34%
Last 2 Years 8.21% 9.51%
Last 3 Years 7.39% 8.61%
Since Inception 7.65% 8.55%

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is notindicative of future performance
*With effect from 05.12.2025
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Portfolio

Name of Instrument

7.41% NABARD 18.07.2029 SR 20E
Bonds/Debentures Total

6.79% GOI CG 07-10-2034

6.01% GOI 21-07-2030

7.18% GOI 14.08.2033

6.79% GOI CG 30-12-2031

Gilts Total

RELIANCE INDUSTRIES LTD.

HDFC BANK LTD.FV-2

ICICI BANK LTD.FV-2

BHARTI AIRTEL LIMITED

INFOSYS LIMITED

LARSEN&TUBRO

STATE BANK OF INDIAFV-1

AXIS BANK LIMITEDFV-2

KOTAK MAHINDRA BANK LIMITED_FV5
MAHINDRA & MAHINDRA LTD.-FV5
ITC-FV1

BAJAJ FINANCE LIMITED

ASIAN PAINTS LIMITEDFV-1

TATA CONSULTANCY SERVICES LTD.
MARUTI UDYOG LTD.

TATA IRON & STEEL COMPANY LTD
HINDUSTAN UNILEVER LIMITED

SUN PHARMACEUTICAL INDUSTRIES LTD.FV-1
HCL TECHNOLOGIES LIMITED

TITAN COMPANY LIMITED

NTPC LIMITED

INDUS TOWERS LIMITED

BHARAT ELECTRONICS LIMITED
TECH MAHINDRA LIMITEDFV-5
INDRAPRASTHA GAS LIMITED
ULTRATECH CEMCO LTD

CIPLA LTD.

POWER GRID CORP OF INDIA LTD
MAHANAGAR GAS LIMITED
ONGCFV-5

JSW STEEL LIMITED

TATA CONSUMER PRODUCTS LIMITED
ADANI PORTS AND SPECIAL ECONOMIC ZONE LIMITED
EICHER MOTORS LIMITED

GRASIM INDUSTRIES LTD.

BAJAJ AUTO LTD

NESTLE INDIA LIMITED

UNION BANK OF INDIA

BAJAJ FINSERV LIMITED

BHARAT PETROLEUM CORP. LTD.
COAL INDIA LIMITED

WIPRO

APOLLO HOSPITALS ENTERPRISE LIMITED
HERO MOTOCORP LIMITED

Equity Total

Money Market Total

Current Assets

Total

% to AUM

4.99%

AUM (in T crs.)

8.25

DEBT

Rating Profile

89.96%

m SOV

mEQUITY

AAA

Sector Allocation as per National
Industrial Classification 2008

Government Securities

Financial and insurance
activities

Infrastructure Facility

Mfg Of Coke And Refined
Petroleum Products
Computer programming,
consultancy and related
activities

Mfg Of Chemicals And
Chemical Products

Mfg of motor vehicles,
trailers and semi-trailers

Civil Engineering

Mfg Of Tobacco Products

Mfg Of Basic Metals

Others

71.69%

11.05%

2.45%

2.35%

2.05%

0.94%

0.92%

0.79%

0.54%

0.53%

6.69%




RELI/ANCe

INVESTMENT INSIGHT

Pension Balanced Fund 2 (ULIF04801/01/10PBALANCE02121)

Fund Report as on 28th November 2025

Investment Objective

The investment objective of the fund is to
provide investment returns that exceed
the rate of inflation in the long term
while maintaining a low probability of
negative returns in the short term. The risk
appetite is defined as ‘low to moderate’.

Fund Details

Fund Manager: Mr. Jagdish Bhanushali*
(Equity) & Mr. Srikrishnan A (Debt)

NAV as on 28th Nov 25: ¥ 31.7410
Inception Date: 11t January 2010
Benchmark: CRISIL Composite Bond Index:
80%; Sensex 50: 20%

AUM as on 28th Nov 25:%2.18 Crs.
Modified Duration of Debt Portfolio:

5.85 years

YTM of Debt Portfolio: 6.50%

Asset Allocation

Range (%) Actual (%)
Equity 00-20 19
Gsec / Debt 00-100 76
MMI / Others 00-100 5
Returns
Period Fund Index

Returns Returns

Last 1 Month 0.69% 0.64%
Last 6 Months 1.06% 2.20%
Last 1 Year 5.97% 7.34%
Last 2 Years 8.37% 9.51%
Last 3 Years 7.45% 8.61%
Since Inception 7.54% 8.53%

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is notindicative of future performance
*With effect from 05.12.2025
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Portfolio
Name of Instrument % to AUM
6.79% GOI CG 07-10-2034 44.63%
6.01% GOI 21-07-2030 15.05%
7.18% GOI 14.08.2033 13.58%
6.79% GOI CG 30-12-2031 1.87%
7.41% GOI CG 19-12-2036 0.90%
Gilts Total 76.03%
RELIANCE INDUSTRIES LTD. 2.19%
HDFC BANK LTD.FV-2 2.13%
ICICI BANK LTD.FV-2 1.21%
BHARTI AIRTEL LIMITED 1.10%
INFOSYS LIMITED 0.97%
LARSEN&TUBRO 0.78%
STATE BANK OF INDIAFV-1 0.70%
AXIS BANK LIMITEDFV-2 0.64%
MAHINDRA & MAHINDRA LTD.-FV5 0.57%
KOTAK MAHINDRA BANK LIMITED_FV5 0.57%
ITC - FV 1 0.53%
ASIAN PAINTS LIMITEDFV-1 0.44%
TATA CONSULTANCY SERVICES LTD. 0.42%
MARUTI UDYOG LTD. 0.37%
BAJAJ FINANCE LIMITED 0.33%
HINDUSTAN UNILEVER LIMITED 0.32%
TATA IRON & STEEL COMPANY LTD 0.32%
HCL TECHNOLOGIES LIMITED 031%
SUN PHARMACEUTICAL INDUSTRIES LTD.FV-1 031%
TITAN COMPANY LIMITED 0.29%
NTPC LIMITED 0.26%
BHARAT ELECTRONICS LIMITED 0.26%
INDUS TOWERS LIMITED 0.26%
TECH MAHINDRA LIMITEDFV-5 0.24%
ULTRATECH CEMCO LTD 0.21%
BAJAJ AUTO LTD 021%
INDRAPRASTHA GAS LIMITED 0.21%
POWER GRID CORP OF INDIA LTD 0.20%
ONGCFV-5 0.20%
EICHER MOTORS LIMITED 0.19%
ADANI PORTS AND SPECIAL ECONOMIC ZONE LIMITED 0.19%
MAHANAGAR GAS LIMITED 0.19%
JSW STEEL LIMITED 0.19%
TATA CONSUMER PRODUCTS LIMITED 0.18%
GRASIM INDUSTRIES LTD. 0.18%
BAJAJ FINSERV LIMITED 0.16%
CIPLA LTD. 0.15%
COAL INDIA LIMITED 0.15%
BHARAT PETROLEUM CORP. LTD. 0.14%
UNION BANK OF INDIA 0.13%
WIPRO 0.12%
NESTLE INDIA LIMITED 0.12%
HERO MOTOCORP LIMITED 0.11%
APOLLO HOSPITALS ENTERPRISE LIMITED 0.10%

DR. REDDY LABORATORIES
Equity Total

Money Market Total

Current Assets

Total

100.00%

AUM (in T crs.)

0.41

DEBT BEQUITY

Rating Profile

94.96%

m SOV

AAA

Sector Allocation as per National
Industrial Classification 2008

Government Securities 76.03%
Financial and insurance o
activities S
Infrastructure Facility | 2.41%
Mfg Of Coke And Refined
Petroleum Products 2.3
Computer programming, ]
consultancy and related 2.06%
activities
Mfg of motor vehicles,
trailers and semi-trailers e
Mfg Of Chemicals And
Chemical Products DR
Civil Engineering | 0.78%
Mfg Of Pharmaceuticals, |
Medicinal Chemical And | 0.55%
Botanical Products
Mfg Of Tobacco Products | 0.53%
Others 7.58%




RELI/ANCe

INVESTMENT INSIGHT

Life Gilt Fund 2 (ULIF03819/03/09LGILTFUN02121)

Fund Report as on 28th November 2025

Investment Objective Portfolio AUM (in%X crs.)

Provide returns that exceed the inflation Name of Instrument % to AUM
rate, without taking any credit risk

(sovereign risk only) and maintaining a low  6.79% GOI CG 07-10-2034 51.73%
probability of negative return in the short  7.18% GOI 14.08.2033 17.09%
term. The risk appetite is ‘low to moderate’. 7.34% GOI CG 22-04-2064 14.97%
7.41% GOI CG 19-12-2036 9.48%
Fund Detas

Fund Manager: Mr. Srikrishnan A Money Market Total SR
NAV as on 28th Nov 25: % 30.3475 Current Assets 1.28%

Inception Date: 01 September 2010 Total 100.00%

Benchmark: CRISIL Dynamic Gilt Index Rating Profile
AUM as on 28th Nov 25: 3 0.19 Crs.

Modified Duration of Debt Portfolio:

7.45 years >0l
YTM of Debt Portfolio: 6.73%
94.49%
Asset Allocation
Range (%) Actual (%)
| 00-100 93

mDEBT

Gsec

SOV AAA
| MMI/Others | 00-100 7
Sector Allocation as per National
Industrial Classification 2008
Returns
Period Fund Index
Returns Returns
Last 1 Month 0.35% 0.30%
Last 6 Months -0.31% 0.06%
Last 1 Year 5.19% 6.66%
Last 2 Years 6.97% 8.72% Government Securities 93.27%
Last 3 Years 6.51% 8.01%
Since Inception 7.04% 7.67%

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is notindicative of future performance

Others 6.73%
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RELI/ANCe

INVESTMENT INSIGHT

Health Gilt Fund 1 (ULIF01301/02/08HGILTFUNO1121)

Fund Report as on 28th November 2025

Investment Objective

Provide returns that exceed the inflation
rate, without taking any credit risk
(sovereign risk only) and maintaining a low
probability of negative return in the short
term. The risk appetite is ‘low to moderate’.

Fund Details

Fund Manager: Mr. Srikrishnan A
NAV as on 28th Nov 25: ¥ 30.6375
Inception Date: 27" February 2008
Benchmark: CRISIL Dynamic Gilt Index
AUM as on 28th Nov 25: % 0.20 Crs.
Modified Duration of Debt Portfolio:
8.21 years

YTM of Debt Portfolio: 6.82%

Asset Allocation

Range (%) Acal (%)
Gsec 00-100 94
MMI / Others 00-100 6
Returns
Period Fund Index

Returns Returns

Last 1 Month 0.13% 0.30%
Last 6 Months -0.92% 0.06%
Last 1 Year 4.47% 6.66%
Last 2 Years 6.45% 8.72%
Last 3 Years 6.07% 8.01%
Since Inception 6.51% 7.61%

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is not indicative of future performance
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Money Market Total 5.71%

Current Assets -0.02%

Portfolio AUM (in T crs.)

Name of Instrument % to AUM

6.79% GOI CG 07-10-2034 49.98%

7.34% GOI CG 22-04-2064 27.17%

7.41% GOI CG 19-12-2036 6.71%

7.18% GOI 14.08.2033 5.88%

6.79% GOI CG 30-12-2031 4.57% 0.20
ilts Total 94.31%

mDEBT

Total 100.00%

Rating Profile

5.71%
94.29%

L No) AAA

Sector Allocation as per National
Industrial Classification 2008

Government Securities 94.31%

Others | 5.69%




RELI/ANCe

INVESTMENT INSIGHT

Life Capital Secure Fund 1 (ULIF00228/07/04LCAPTSEC01121)

Fund Report as on 28th November 2025

Investment Objective

Maintain the capital value of all contributions
(net of charges) and all interest additions, at
all times. The risk appetite is ‘extremely low’.

Fund Details

Fund Manager: Mr. Srikrishnan A

NAV as on 28th Nov 25: ¥ 32.1946
Inception Date: 9™ August 2004
Benchmark: CRISIL 91 - days Treasury Bill Index
AUM as on 28th Nov 25: % 1.05 Crs.
Modified Duration of Debt Portfolio:

0.14 years

YTM of Debt Portfolio: 5.25%

Asset Allocation

Range (%) Actual (%)

pebt/ MM/ 00-100 100
Returns
Period Fund Index
Returns Returns
Last 1 Month 0.30% 0.42%
Last 6 Months 1.98% 2.74%
Last 1 Year 4.40% 6.26%
Last 2 Years 4.82% 6.73%
Last 3 Years 4.89% 6.80%
Since Inception 5.64% 6.70%

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is not indicative of future performance
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Portfolio AUM (in T crs.)

Name of Instrument % to AUM

Money Market Total 100.04%

Current Assets -0.04%
Total 100.00%

1.05

mDEBT

Rating Profile

97.95%

m SOV AAA

Sector Allocation as per National
Industrial Classification 2008

Government Securities 97.98%

Others | 2.02%
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RELI/ANCe

INVESTMENT INSIGHT

Pension Capital Secure Fund 1 (ULIF00501/11/06PCAPTSEC01121)

Fund Report as on 28th November 2025

Investment Objective Portfolio AUM (in T crs.)
Maintain the capital value of all contributions — BNEY: st e s L et il % to AUM
(net of charges) and all interest additions, at

all times. The risk appetite is ‘extremely low’.  RUSEAELCAEGE] 99.95%

Current Assets 0.05%
Fund Details Total 100.00%

Fund Manager: Mr. Srikrishnan A
NAV as on 28th Nov 25: % 32.4272
Inception Date: 02" February 2006
Benchmark: CRISIL 91-days Treasury Bill Index mDEBT
AUM as on 28th Nov 25: % 1.07 Crs.

Modified Duration of Debt Portfolio: Rating Profile

0.29 years

YTM of Debt Portfolio: 5.40%

1.07

Asset Allocation 98.78%

Range (%) Actual (%)

Debt/MMIZ 00100 100
m SOV AAA
Returns Sector Allocation as per National
Period Fund Index Industrial Classification 2008
Returns Returns
Last 1 Month 0.30% 0.42%
Last 6 Months 2.00% 2.74%
Last 1 Year 4.49% 6.26%
Last 2 Years 4.85% 6.73%
Last 3 Years 4.94% 6.80%
Since Inception 5.81% 6.82% Government Securities 98.73%

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is not indicative of future performance

Others | 1.27%
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RELI/ANCe

INVESTMENT INSIGHT

Life Corporate Bond Fund 2 (ULIF04020/08/09LCORBOND02121)

Fund Report as on 28th November 2025

Investment Objective

Provide returns that exceed the inflation
rate, while taking some credit risk (through
investments in corporate debt instruments)
and maintaining a moderate probability
of negative return in the short term.
The risk appetite is ‘low to moderate’.

Fund Details

Fund Manager: Mr. Srikrishnan A

NAV as on 28th Nov 25: ¥ 33.6101
Inception Date: 20" August 2009
Benchmark: CRISIL Composite Bond Index:
100%

AUM as on 28th Nov 25: % 0.56 Crs.
Modified Duration of Debt Portfolio:

6.07 years

YTM of Debt Portfolio: 6.53%

Asset Allocation

Range (%) Actual (%)
| Gsec/ Debt 00-100 94
| MMI/Others | 00-100 6
Returns
Period Fund Index
Returns Returns
Last 1 Month 0.41% 0.35%
Last 6 Months 0.13% 1.30%
Last 1 Year 5.39% 7.09%
Last 2 Years 7.08% 8.27%
Last 3 Years 6.62% 7.75%
Since Inception 7.17% 7.32%

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is not indicative of future performance
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Portfolio AUM (in T crs.)

Name of Instrument % to AUM

6.79% GOI CG 07-10-2034 65.27%

7.18% GOI 14.08.2033 14.11%

6.01% GOI 21-07-2030 9.24%

6.79% GOI CG 30-12-2031 5.45% 0.56
s Total 94.07%

Money Market Total 6.93%
Current Assets -1.00%
Total LA Rating Profile

mDEBT

93.14%

m SOV

AAA

Sector Allocation as per National
Industrial Classification 2008

Government Securities 94.07%

Others 5.93%




RELI/ANCe

INVESTMENT INSIGHT

Health Corporate Bond Fund 1 (ULIF06301/02/08HCORBONDO01121)

Fund Report as on 28th November 2025

Investment Objective Portfolio AUM (in T crs.)
Provide returns that exceed the inflation  WNEYit e ML et il s % to AUM
rate, while taking some credit risk (through
investments in corporate debt instruments)  6.79% GOI CG 07-10-2034 73.18%
and maintaining a moderate probabilit 7.18% GOI 14.08.2033 18.44%

9 p Yy
of negative return in the short term.  7.41% GOICG 19-12-2036 2.37%
The risk appetite is ‘low to moderate’. g 799% GOI CG 30-12-2031 0.77% .

. Gilts Total 94.75% '
Fund Details >
o Money Market 4.24%

Fund Manager: Mr. Srikrishnan A

0,
NAV as on 28th Nov 25: % 34.0569 Current Assets 1.00% mDEBT

Inception Date: 27" February 2008 Total 100.00% ) .
Benchmark: CRISIL Composite Bond Index: Rating Profile
100%
AUM as on 28th Nov 25: % 0.27 Crs. 4.29%
Modified Duration of Debt Portfolio:
6.40 years
YTM of Debt Portfolio: 6.58% EBTI%
Asset Allocation
Range (%) Actual (%) oV AAA
|
Gsec / Debt 00-100 95
MMI/Others | 00-100 5 Sector Allocation as per National
Industrial Classification 2008

Returns
Period Fund Index

Returns Returns
Last 1 Month 0.45% 0.35%
Last 6 Months 0.02% 1.30%
Last 1 Year 5.49% 7.09% Government Securities 94.75%
Last 2 Years 7.02% 8.27%
Last 3 Years 6.39% 7.75%
Since Inception 7.14% 7.53%

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is not indicative of future performance

Others | 5.25%
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RELI/ANCe

INVESTMENT INSIGHT

Life Money Market Fund 2 (ULIF03919/03/09LMONMRKT02121)

Fund Report as on 28th November 2025

Investment Objective Portfolio AUM (in%X crs.)

Maintain the capital value of all contributions Name of Instrument % to AUM
(net of charges) and all interest additions,

at all times. The risk appetite is ‘low’. Money Market Total 100.09%
Current Assets -0.09%
Fund Details Total 100.00% 043

Fund Manager: Mr. Srikrishnan A
NAV as on 28th Nov 25:% 26.2622
Inception Date: 26" May 2009

Benchmark: CRISIL 91 day T Bill Index JLiEer
AUM as on 28th Nov 25: ¥ 0.45 Crs. . .
Modified Duration of Debt Portfolio: Rating Profile
0.29 years
YTM of Debt Portfolio: 5.43%
Asset Allocation 100.00%
Range (%) Actual (%)
Debt/MMI/
Others 00-100 100
(el
Returns Sector Allocation as per National
Period Fund - Industrial Classification 2008
Returns Returns
Last 1 Month 0.35% 0.42%
Last 6 Months 2.48% 2.74%
Last 1 Year 531% 6.26%
Last 2 Years 5.59% 6.73%
Last 3 Years 5.50% 6.80% 5609
Since Inception 5.73% 6.38% Government Securities %

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is not indicative of future performance

Others | -0.09%
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RELI/ANCe

INVESTMENT INSIGHT

Pension Money Market Fund 2 (ULIF05201/01/10PMONMRKT02121)

Fund Report as on 28th November 2025

Investment Objective Portfolio AUM (in%X crs.)

Maintain the capital value of all contributions Name of Instrument % to AUM
(net of charges) and all interest additions,

at all times. The risk appetite is ‘low’. Money Market Total 100.03%

Current Assets -0.03%

Fund Details Total 100.00%
2.13

Fund Manager: Mr. Srikrishnan A

NAV as on 28th Nov 25: ¥ 23.2391

Inception Date: 11t January 2010

Benchmark: CRISIL 91 day T Bill Index = DEBT
AUM as on 28th Nov 25: 3 2.13 Crs.
Modified Duration of Debt Portfolio:
0.18 years

YTM of Debt Portfolio: 5.81% 1.36%

47.10%

Rating Profile

Asset Allocation

Range (%) Actual (%)

Debt/MMI/ 51.54%
Others 00-100 100
SOV Al+ AAA
Returns Sector Allocation as per National
Period Fund Index Industrial Classification 2008
Returns Returns
Last 1 Month 0.36% 0.42%
Last 6 Months 2.32% 2.74% Government Securities 51.56%
Last 1 Year 5.14% 6.26%
Last 2 Years 5.36% 6.73%
Last 3 Years 5.30% 6.80%
; ; Financial and insurance 28.499%
Since Inception 5.45% 6.79% activities B

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is not indicative of future performance Mfg Of Coke And Refined

Petroleum Products Z01%

Civil Engineering 7.00%

Infrastructure Facility | 4.61%

Others | 1.33%
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RELI/ANCe

INVESTMENT INSIGHT

Health Money Market Fund 1 (ULIF01501/02/08HMONMRKT01121)

Fund Report as on 28th November 2025

Investment Objective Portfolio AUM (in%X crs.)

Maintain the capital value of all contributions Name of Instrument % to AUM
(net of charges) and all interest additions,

at all times. The risk appetite is ‘low’. LUSEAELCHEGE] 99.95%

Current Assets 0.05%

Fund Details Total 100.00%
0.10

Fund Manager: Mr. Srikrishnan A
NAV as on 28th Nov 25: % 26.8083
Inception Date: 27t February 2008
Benchmark: CRISIL 91 day T Bill Index mDEBT
AUM as on 28th Nov 25:% 0.10 Crs.

Modified Duration of Debt Portfolio: Rating Profile

0.25 years

YTM of Debt Portfolio: 5.41%

Asset Allocation

Range (%) Actual (%)

b 7 98.15%
Debt/MMI
Others 00-100 100
(el AAA
Returns Sector Allocation as per National
Period Fund Index Industrial Classification 2008
Returns Returns
Last 1 Month 0.32% 0.42%
Last 6 Months 2.12% 2.74%
Last 1 Year 4.74% 6.26%
Last 2 Years 5.14% 6.73%
Last 3 Years 5.06% 6.80%
Since Inception 5.71% 6.77% Government Securities 98.10%

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is not indicative of future performance

Others | 1.90%
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RELI/ANCe

INVESTMENT INSIGHT

Life Highest NAV Advantage Fund 1 (ULIF05803/09/10LHNAVADV01121)

Fund Report as on 28th November 2025

Investment Objective Portfolio AUM (in%X crs.)
The objective of the fund is to offer guarantee Name of Instrument % to AUM
of maturity value, in an equity oriented

fundl at the h|ghest NAV achieved durmg 8.30% RAJASHTHAN SDL 13.01.2026 49.04%
the period of the guarantee. Each series 7.59% GOI CG 11-01-2026 29.41%
of the fund will be closed-ended and the 8.47% MAHARASHTRA SDL 10.02.2026 9.83%

guaranteed amount will be applicable only
for those investors who remain invested in = 51.13
the fund till the close-date. The risk appetite
of the fund is defined as moderate to high.

mDEBT

Fund Details

Fund Manager: Mr. Jagdish Bhanushali*
(Equity) & Mr. Srikrishnan A (Debt)

NAV as on 28th Nov 25:3 16.0311
Highest NAV locked as on 27*" Nov
2025:% 16.0313

Inception Date: 8" Sep 2010
Benchmark: N.A

AUM as on 28th Nov 25:

¥51.13 Crs.

Modified Duration of Debt Portfolio:
0.12 years Government Securities 96.09%

YTM of Debt Portfolio: 5.57%

Sector Allocation as per National
Industrial Classification 2008

Asset Allocation

Range (%) Actual (%)

Equity 0-100 =
Gsec / Debt 0-100 88
MMI / Others 0-100 12
Returns Others | 3.91%
Period Fund Index
Returns Returns
Last 1 Month 0.32% -
Last 6 Months 1.98% -
Last 1 Year 4.87% =
Last 2 Years 5.38% -
Last 3 Years 5.23% -
Since Inception 3.15% -

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is notindicative of future performance
*With effect from 05.12.2025

T <

reliancenipponlife.com 56



RELI/ANCe

INVESTMENT INSIGHT

Life Highest NAV Advantage Fund 2 (ULIF05901/06/11LHNAVADV02121)

Fund Report as on 28th November 2025

Investment Objective

The objective of the fund is to offer guarantee
of maturity value, in an equity oriented
fund, at the highest NAV achieved during
the period of the guarantee. Each series
of the fund will be closed-ended and the
guaranteed amount will be applicable only
for those investors who remain invested in
the fund till the close-date. The risk appetite
of the fund is defined as moderate to high.

Fund Details

Fund Manager: Mr. Jagdish Bhanushali*
(Equity) & Mr. Srikrishnan A (Debt)

NAV as on 28th Nov 25: % 18.1825
Highest NAV locked as on 28" Nov 2025:
%18.1825

Inception Date: 08" June 2011

Benchmark: N.A

AUM as on 28th Nov 25: % 10.53 Crs.
Modified Duration of Debt Portfolio:

0.34 years

YTM of Debt Portfolio: 5.52%

Asset Allocation

Range (%) Actual (%)
Equity 0-100 -
Gsec / Debt 0-100 94
MMI / Others 0-100 6
Returns
Period Fund Index

Returns Returns

Last 1 Month 0.41% -
Last 6 Months 1.98% -
Last 1 Year 5.20% -
Last 2 Years 5.61% =
Last 3 Years 5.33% -
Since Inception 4.21% -

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is not indicative of future performance

*With effect from 05.12.2025
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Portfolio AUM (in T crs.)

% to AUM

Name of Instrument

7.27% GOI 08.04.2026 93.62%
ilts Total 93.62%

Money Market Total 5.42%

10.53

Current Assets 0.96%

Total 100.00%

mDEBT

Sector Allocation as per National
Industrial Classification 2008

Government Securities 97.42%

Others | 2.58%




RELI/ANCe

INVESTMENT INSIGHT

Discontinued Policy Fund (ULIF05703/09/10DISCPOLF01121)

Fund Report as on 28th November 2025

Investment Objective Portfolio AUM (in T crs.)
The fund will be utilized for managing
the discontinued policies as per the IRDAI
(Treatment of Discontinued Linked Insurance ~ GSEC STRIP 12.06.2033 3.02%
Policies) Regulations, 2010 and circulars ~ GSEC STRIP 12.12.2033 2.92%
issued thereafter. The objective of the fund  sorc sTRIP 18.02.2035 1.89%
is to maintain capital value of the fund at all
times and earn a minimum predetermined GSEC STRIP 22.02.2034 1.61% 73540
yield, at the rate determined by the regulator, ~ GSEC STRIP 22.08.2034 1.56%
which at present is 4% p.a. and maintain  7.96% MAHARASHTRA SDL 29.06.2026 0.69% mDEBT
sufficient liquidity to meet thg pay outs.  ~ce oTRIP 22.04.2035 0.36%
The fund would be predominantly stay
5.63% GOI CG 12-04-2026 0.19%

invested money market instruments. Risk

appetite of the fund is defined as ‘low’. s Total 12.22%
Money Market Total 88.02%
Fund Details Current Assets -0.24% 31.37% 3.52%

Fund Manager: Mr. Srikrishnan A Total 100.00%
NAV as on 28th Nov 25: ¥ 24.9748
Inception Date: 30" March 2011

Rating Profile

Benchmark: N.A 65.10%

AUM as on 28th Nov 25:

% 735.40 Crs. oy e AR
Modified Duration of Debt Portfolio:

0.19 years

YTM of Debt Portfolio: 5.66% . .
° Sector Allocation as per National

Asset Allocation Industrial Classification 2008

Range (%) Actual (%)

Gsec / Debt 60-100 65
MM / Others 00-40 35 Government Securities 65.26%
Returns o
Financial and insurance o
Period Fund Index activities 17.87%
Returns Returns
Last 1 Month 0.42% -
Last 6 Months 2.14% -
Infrastructure Facility 9.44%
Last 1 Year 6.23% -
Last 2 Years 6.48% -
Last 3 Years 6.40% -
Since Inception 6.43% - Civil Engineering | 2.08%

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is notindicative of future performance .
Mfg Of Coke And Refined

Petroleum Products 207%

Others | 3.28%
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RELI/ANCe

INVESTMENT INSIGHT

Pension Discontinued Policy Fund (ULIF07029/08/13PDISPOLF01121)

Fund Report as on 28th November 2025

Investment Objective

The fund will be utilized for managing
the discontinued policies as per the IRDAI
(Treatment of Discontinued Linked Insurance
Policies) Regulations, 2010 and circulars
issued thereafter. The objective of the fund
is to maintain capital value of the fund at all
times and earn a minimum predetermined
yield, at the rate determined by the regulator,
which at present is 4% p.a. and maintain
sufficient liquidity to meet the pay outs.
The fund would be predominantly stay
invested money market instruments. Risk
appetite of the fund is defined as ‘low’.

Fund Details

Fund Manager: Mr. Srikrishnan A
NAV as on 28th Nov 25: % 19.7396
Inception Date: 15" January 2014
Benchmark: N.A

AUM as on 28th Nov 25: % 40.79 Crs.
Modified Duration of Debt Portfolio:
0.26 years

YTM of Debt Portfolio: 5.88%

Asset Allocation

Range (%) Actual (%)

Gsec / Debt 60-100 69
MMI / Others 00-40 31
Returns
Period Fund Index
Returns Returns
Last 1 Month 0.45% 0.00%
Last 6 Months 2.89% 0.00%
Last 1 Year 6.12% 0.00%
Last 2 Years 6.37% 0.00%
Last 3 Years 6.33% 0.00%
Since Inception 5.89% 0.00%

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is not indicative of future performance
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Portfolio AUM (in T crs.)

Name of Instrument % to AUM

5.63% GOI CG 12-04-2026 8.85%
7.07% TAMILNADU SDL 14.12.2026 3.25%
8.43% UTTARPRADESH SDL 14.10.2026 1.00%
8.76% MADHYAPRADESH SDL 24.02.2026 0.86% 40.79
8.05% GUJARAT SDL 15-06-2026 0.74%

s Total 14.71%
Money Market Total 88.15%
Current Assets -2.87%

YT Rating Profile

mDEBT

Total

32.28%
0.95%

| NO)v} Al+ AAA

Sector Allocation as per National
Industrial Classification 2008

Government Securities 68.68%

Financial and insurance

activities 21.06%

Infrastructure Facility 12.15%

Others | -1.89%




RELI/ANCe

INVESTMENT INSIGHT

Reliance Assured Maturity Debt Fund (ULIF06720/12/11LASURMDEBT121)

Fund Report as on 28th November 2025

Investment Objective

To provide predictable investment returns,
achieved through 100% investment in
debt securities, where returns are locked-
in through portfolio immunization
techniques and use of rigorous Asset Liability
Management (ALM). The risk appetite for the
fund is low to moderate.

Fund Details

Fund Manager: Mr. Srikrishnan A
NAV as on 28th Nov 25: % 24.6502
Inception Date: 23 March 2012
Benchmark: N.A

AUM as on 28th Nov 25: % 0.05 Crs.
Modified Duration of Debt Portfolio:
N.A

YTM of Debt Portfolio: 5.41%

Asset Allocation

Range (%) Actual (%)

| Gsec/ Debt 00-100 -

‘ MMI / Others 00-100 100
Returns
Period Fund Index

Returns Returns

Last 1 Month 0.33% -
Last 6 Months 2.13% -
Last 1 Year 4.69% -
Last 2 Years 5.08% -
Last 3 Years 5.28% -
Since Inception 6.81% =

Note: Returns less than one year are absolute returns
and more than one year compounded returns.

Past performance is not indicative of future performance

<] ]

reliancenipponlife.com

Portfolio AUM (in T crs.)

Name of Instrument % to AUM

Money Market Total 99.77%

Current Assets 0.23%

Total 100.00%

B DEBT

Rating Profile

100.00%

B AAA




RELI/ANCe

NO. OF FUNDS MANAGED BY FUND MANAGER

NIPPON LIFE
INSURANCE

A RELIANCE CAPITAL COMPANY

SFIN Name of the Fund Benchmark Type of Fund  Equity Fund Manager Debt Fund Manager
ULIFO0328/07/04LEQUITYFO1121 Life Equity Fund 1 Nifty 50 Index Diversified Jagdish Bhanushali* -
ULIF02510/06/08LEQUITYF02121 Life Equity Fund 2 Nifty 50 Index Diversified Jagdish Bhanushali -
ULIFO4201/01/10LEQUITYF03121 Life Equity Fund 3 Nifty 50 Index Diversified Jagdish Bhanushali -
ULIFO0601/11/06PEQUITYFO1121 Pension Equity Fund 1 Nifty 50 Index Diversified Jagdish Bhanushali* -
ULIFO3204/12/08PEQUITYF02121 Pension Equity Fund 2 Nifty 50 Index Diversified Jagdish Bhanushali* -
ULIFO4901/01/10PEQUITYF03121 Pension Equity Fund 3 Nifty 50 Index Diversified Jagdish Bhanushali* -
ULIFO1201/02/08HEQUITYFO1121 Health Equity Fund 1 Nifty 50 Index Diversified Jagdish Bhanushali* °
ULIFO5411/01/10HEQUITYF02121 Health Equity Fund 2 Nifty 50 Index Diversified Jagdish Bhanushali* -
ULIFO7101/12/19LLARGCAPEQ121 Life Large Cap Equity Fund NSE Nifty 50 Diversified Jagdish Bhanushali -
ULIF03010/06/08LPUEQUTY01121 Life Pure Equity Fund 1 RNLIC Pure Index Pure Equity Jagdish Bhanushali -
ULIFO4601/01/10LPUEQUTY02121 Life Pure Equity Fund 2 RNLIC Pure Index Pure Equity Jagdish Bhanushali -
ULIF05301/01/10PPUEQUTY02121 Pension Pure Equity Fund 2 RNLIC Pure Index Pure Equity Jagdish Bhanushali -
ULIFO1601/02/08HPUEQUTY01121 Health Pure Equity Fund 1 RNLIC Pure Index Pure Equity Jagdish Bhanushali -
ULIF02710/06/08LINFRASTO1121 Life Infrastructure Fund 1 m"I'D'aE;‘(ce Nippon Life Infrastructure | ¢ oircture | Jagdish Bhanushali* -
ULIF04401/01/10LINFRAST02121 Life Infrastructure Fund 2 ﬁ\le[')'gce Nippon Life Infrastructire | e tire [ Jagdish Bhanushali® -
ULIFO6601/01/10PINFRAST02121 Pension Infrastructure Fund 2 m"I'D'aE;‘(ce Nippon Life Infrastructure | ¢ oircture | Jagdish Bhanushali® -
ULIFO6101/02/08HINFRASTO1121 Health Infrastructure Fund 1 ﬁ\le[')'gce Nippon Life Infrastructire: | e tire [ Jagdish Bhanushali® -
ULIF02410/06/08LENERGYFO1121 Life Energy Fund 1 Reliance Nippon Life ENERGY INDEX | Energy Jagdish Bhanushali* -
ULIFO4101/01/10LENERGYF02121 Life Energy Fund 2 Reliance Nippon Life ENERGY INDEX | Energy Jagdish Bhanushali* -
ULIFO6501/01/10PENRGYYF02121 Pension Energy Fund 2 Reliance Nippon Life ENERGY INDEX | Energy Jagdish Bhanushali* -
ULIFO6001/02/08HENERGYFO1121 Health Energy Fund 1 Reliance Nippon Life ENERGY INDEX | Energy Jagdish Bhanushali* -
ULIF02810/06/08LMIDCAPFO1121 Life Midcap Fund 1 Nifty Midcap 50: 100% Midcap Jagdish Bhanushali* -
ULIFO4501/01/10LMIDCAPF02121 Life Midcap Fund 2 Nifty Midcap 50: 100% Midcap Jagdish Bhanushali -
ULIF06924/03/15LMAKEINDIA121 Make In India Fund Nifty 50 Index Make in India Jagdish Bhanushali -
ULIFO5101/01/10PMIDCAPF02121 Pension Midcap Fund 2 Nifty Midcap 50: 100% Midcap Jagdish Bhanushali* -
ULIF06201/02/08HMIDCAPFO1121 Health Midcap Fund 1 Nifty Midcap 50: 100% Midcap Jagdish Bhanushali* -
o . o/ -
ULIFO1009/04/07LSPRGRWT01121 | Life Super Growth Fund 1 CHBIL ermpstosiite Bome T8 2075 | 0 Jagdish Bhanushali* Srikrishnan A
Sensex 50: 80%
’ 500
ULIF04701/01/10LSPRGRWT02121 | Life Super Growth Fund 2 CRISIL Composite Bond Index: 20%; | 1,4 Jagdish Bhanushali* Srikrishnan A
Sensex 50: 80%
H . o/ -
ULIFO1701/02/08HSPRGRWT01121 | Health Super Growth Fund 1 | CRISIL Compoasite Bond Index: 20%; | 4 Jagdish Bhanushali* Srikrishnan A
Sensex 50: 80%
ULIF00728/02/07LHIGROWTO01121 Life High Growth Fund 1 N.A Hybrid Jagdish Bhanushali* Srikrishnan A
: A0
ULIFO5511/01/10LHIGROWTO02121 | Life High Growth Fund 2 GBI, Gemeestis ot et 0% | v gy Jagdish Bhanushali* Srikrishnan A
Sensex 50: 60%
ULIFO0809/04/07LGRWTPLS01121 Life Growth Plus Fund 1 N.A Hybrid Jagdish Bhanushali* Srikrishnan A
H . o/ -
ULIFO1401/02/08HGRWTPLS01121 | Health Growth Plus Fund 1 CREIL Comresnts Hemel IMelos S0%, | Jagdish Bhanushali* Srikrishnan A
Sensex 50: 50%
ULIF00428/07/04LGROWTHF01121 Life Growth Fund 1 N.A Hybrid Jagdish Bhanushali* Srikrishnan A
; e
ULIFO1102/11/07LGROWTHF02121 | Life Growth Fund 2 Ciplll Gonmeastio bomt (EE8 BUEE | g Jagdish Bhanushali* Srikrishnan A
Sensex 50: 40%
: CE00-
ULIF03304/12/08PGROWTHFO1121 | Pension Growth Fund 1 CRISIL Composite Bond Index: 60%; |, i Jagdish Bhanushali* Srikrishnan A
Sensex 50: 40%
: e
ULIF05001/01/10PGROWTHF02121 | Pension Growth Fund 2 GrBl Gonmeastio bome (8@ U5 | ey Jagdish Bhanushali* Srikrishnan A
Sensex 50: 40%
: 200/
ULIFO0128/07/04LBALANCEO1121 | Life Balanced Fund 1 CRISIL Composite Bond Index: 80%; |, 1 i Jagdish Bhanushali Srikrishnan A

Sensex 50: 20%

*With effect from 05.12.2025

reliancenipponlife.com
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RELI/ANCe

NO. OF FUNDS MANAGED BY FUND MANAGER

NIPPON LIFE

INSURANCE

A RELIANCE CAPITAL COMPANY

SFIN Name of the Fund Benchmark Type of Fund Equity Fund Manager Debt Fund Manager
ULIFO3104/12/08PBALANCEO1121 | Pension Balanced Fund 1 ggigxcs%'jnggﬁ/i:e Bl (et B0 | e g Jagdish Bhanushali* Srikrishnan A
ULIFO4801/01/10PBALANCE02121 | Pension Balanced Fund 2 chioIL Composte Bond Index: 80%; | 3 1 g Jagdish Bhanushali* Srikrishnan A
ULIF05803/09/10LHNAVADV01121 kﬁf\é";ghe“ N RGRETELR | ng o Hybrid Jagdish Bhanushali* Srikrishnan A
ULIFO5901/06/11LHNAVADV02121 tgﬁ?izghe“ NAV Advantage |\ 5 Hybrid Jagdish Bhanushali* Srikrishnan A
ULIFO0909/04/07LPURDEBTO1121 | Life Pure Debt Fund 1 ?ggscf/t Cenilpea ol el Debt . Srikrishnan A
ULIF02610/06/08LGILTFUNO1121 Life Gilt Fund 1 CRISIL Dynamic Gilt Index Debt - Srikrishnan A
ULIF03819/03/09LGILTFUNO2121 Life Gilt Fund 2 CRISIL Dynamic Gilt Index Debt - Srikrishnan A
ULIFO1301/02/08HGILTFUNO1121 Health Gilt Fund 1 CRISIL Dynamic Gilt Index Debt - Srikrishnan A
ULIF00228/07/04LCAPTSECO1121 Life Capital Secure Fund 1 CRISIL91 - days Treasury Bill Index | Debt - Srikrishnan A
ULIFO0501/11/06PCAPTSEC01121 Pension Capital Secure Fund 1 | CRISIL 91 - days Treasury Bill Index | Debt - Srikrishnan A
ULIF02310/06/08LCORBONDO1121 | Life Corporate Bond Fund 1 fg(')su'/t Composliz Bond ik Debt . Srikrishnan A
ULIF04020/08/09LCORBONDO2121 | Life Corporate Bond Fund 2 fggso'/t Composite Bond Index: Debt - Srikrishnan A
ULIF06301/02/08HCORBONDO1121 | Health Corporate Bond Fund 1 1c§(|)s°|/t Comppezliz Bond Itk Debt - Srikrishnan A
ULIFO6810/09/12PSMARTFUO1121 Pension Smart Fund 1 N.A Debt - Srikrishnan A
ULIF02910/06/08LMONMRKT01121 | Life Money Market Fund 1 CRISIL 91 day T Bill Index Debt - Srikrishnan A
ULIF03919/03/09LMONMRKT02121 | Life Money Market Fund 2 CRISIL 91 day T Bill Index Debt - Srikrishnan A
ULIF05201/01/10PMONMRKTO02121 | Pension Money Market Fund 2 | CRISIL 91 day T Bill Index Debt - Srikrishnan A
ULIFO1501/02/08HMONMRKTO1121 | Health Money Market Fund 1 | CRISIL 91 day T Bill Index Debt - Srikrishnan A
ULIF05703/09/10DISCPOLFO1121 Discontinued Policy Fund N.A Debt - Srikrishnan A
ULIF07029/08/13PDISPOLFO1121 Ejgﬂ"” Discontinued Policy | » Debt - Srikrishnan A
ULIFO6720/12/1 1LASURMDEBT121 | Reliance Assured Maturity Debt | Debt - Srikrishnan A

Fund

*With effect from 05.12.2025

reliancenipponlife.com
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Unit Linked Life Insurance products are different from the traditional products and are subject to market risks. The Unit Linked Insurance Products do not
offer any liquidity during the first five years of the contract. The policyholder will not be able to surrender or withdraw the monies invested in Unit Linked
Insurance Products completely or partially till the end of the fifth year.

Premium paid in unit linked policies are subject to investment risks associated with capital markets and NAVs of the units may go up or down based on the
performance of fund and factors influencing the capital market and the insured is responsible for his/her decisions.

Reliance Nippon Life Insurance Company Limited is only the name of the insurance company and the various products offered are only the names of the
unit linked life insurance contract and does not in any way indicate the quality of the contract, its future prospects or returns.

The names of the Fund Option(s) do not in any manner indicate the quality of the Fund Option(s) or their future prospects or returns. Please understand
the associated risks and applicable charges from your insurance advisor or the intermediary or policy document issued by Reliance Nippon Life Insurance
Company Limited.

NAV per unit (Unit Price) may fluctuate depending on factors and forces affecting the capital markets and the level of interest rates prevailing in the market.
All benefits payable under this policy are subject to tax laws and other fiscal enactments in-effect from time to time, please consult your tax advisor for
details.

Reliance Nippon Life Insurance Company Limited. IRDAI Registration No: 121. Registered & Corporate Office: Unit Nos. 401B, 402, 403 & 404, 4th Floor, Inspire-BKC,
G Block, BKC Main Road, Bandra Kurla Complex, Bandra East, Mumbai - 400051. India. T +91 22 6896 5000.

For more information or any grievance, 1. Call us between 9am to 6pm, Monday to Saturday (except public holidays) on our Toll Free Number 1800 102 1010 or 2.
Visit us at www.reliancenipponlife.com or 3. Email us at: rnlife.customerservice@relianceada.com. 4. Chat with us on our WhatsApp number (+91) 7208852700.
Trade logo displayed above belongs to Anil Dhirubhai Ambani Ventures Private Limited & Nippon Life Insurance Company and used by Reliance Nippon Life Insurance

Company Limited under license.

Beware of spurious phone calls and fictitious/fraudulent offers. IRDAI clarifies to public that: 1. IRDAI or its officials do not involve in activities like sale of any kind
of insurance or financial products nor invest premiums. 2. IRDAI does not announce any bonus. Public receiving such phone calls are requested to lodge a police
complaint along with details of phone call, number. CIN: U66010MH2001PLC 167089
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