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Reliance Life ties up with
insurance repositories

Thiruvananthapuram,
December 4: Reliance Life In-

yuranee, Company (RLIC) on
;"W?ﬂmﬁ"ﬁ“ﬁ‘ announced their tie ht;!p,p ip,c;]iruy

up with all five dcstgnaILd -
surance repositories (o provide
life insurance policies in elec-
tronic form across all its prod-
ucts. The Insurance Rezulato-
ry and Development Authority
(IRDA) has approved five com-
panies, Database Management
Lid., Central Insurance Repos-
itory Ltd, SHCIL (Stock Hold-
ing Corporation of India Ltd)
Projects Ltd, CAMS Reposi-
tory Services Ltd, and Karvy
Insurance Ltd, as insurance re-
positories (IR}

Reliance Life Insurance hm
tied up with all these insurance
repositories to enable and en-
courage policy holders to keep

their policies in Demat form,

The company Is one of the first
e pnv ;ansurerq :51 Rficr

0 15,11
saidina statemen . i §I
This green initiative will
facilitate customers to buy and
momtor multiple life insurance
policies in a single Demat ac-
count. Reliance Life Insurance
Company Ltd, associate of Re-
liance Capital Ltd, is one of In-
dia’s top private sector life in-
surance company with renew-
al premium of over Rs 4,015
crore for the year ended March
31, 2013,

The company has sold over

7.5 lakh policies during this fi-
nancial year and has an asset
under management of more
than Rs 18,189 crore (as on
March 31, 2013). gans)
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Reliance Life Insurance Ties Up With Insurance

Guwahati, Nov 28: Reli-
ance Life Insurance Com-
pany (RLIC), part of Reli-
ance Capital Limited, to-
day announced that the
company-has tied: with all
five insurance repositories
to provide life insurance
policies in‘electronic form
across all its products.
This was announced by
Mr. Anup Rau, Chief Ex-
ecutive Officer, Reliance
Life Insurance Company,
here. The Insurance Regu-
latory and Development
Authority (IRDA) has ap-
proved five companies -
Database Management
Limited, Central Insurance
Repository Limited, SHCIL
Projects Limited, CAMS
Repository Services Lim-
ited and Karvy Insurance
Limited - as/Insurance Re-
positories (IR). Reliance
Life Insurance has tied up
with all these insurance re-
positories to enable and
encourage policyholders
to hold their insurance
policies in demat form.
The company is amongst
the first few private insur-

ers to offer policyholders
the option to hold their
insurance policies in elec-
tronic form.

*We are happy to offer in-
surance policies in elec-

tronic. form for our cus- .

tomers. The initiative, is.
aimed at comph.memmo
the regulator’s efforts to
save hundreds of crores
spent on printing, dis-
patching and storing in-
surance policies by the
industry. This green initia-
tive will make it easier for
the customers to buy and
monitor multiple life insur-
ance policies in a single
demat account,” said Mr.
Rau.

As per the process, a
policy holder can choose
to open an E-Insurance (E1)
Account with any one of
the five approved insur-
ance repository by provid-
ing their (KYC) docu-
ments, which include ad-
dress and identity proof
etc. Thereafter, the policy
holder would be allotted a
unique EI Account number
and will have the choice to

* dematerialize existing poli-

cies in the EI Acn.oup;,
“The electronic :nsuraxjce
account will eliminate; re-
petitive KYC requirements
and provide one view of
.policies, premium paid and
.v..la:m history and, Wm”im
et 1{1 bring i all:the
h»na?c 't:?i}f dcm& to the’jufe
insurance business, in-
cluding amomauc rem) d—
ers for premium,” said !
Rau. Reliance Life Ensur-
ance would encourage its
over nine million custom-
ers to convert their psur-
ance policies from physi-
cal format to demat form.
The novel system will also
undertake changes, modi-
fications and reyisigns, in
the insurance pohcy .w1ti1
speed and accuracy.. p e-
materialization of poljcies
will bring greater transpar-
ency and convenience to
customers and it will also
help reduce cost irf issu-
ing and maintaining Kfe in-
surance policies. Moge im-
portantly, it will alm{ccase
the problem of customer-
contactability, which'is a
huge challenge faced by
the industry,” he added.
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Reliance Life Insurance ties up
with insurance repositories

NEW DELHI, NOV 28: Reliance Life In-
surance Company (RLIC), part of Reli-
ance Capital Limited, today announced

that the company has tied with all five in-

surance repositeries to provide life insur-
ance policies in electronic form across
all its products.

This was announced by Mr. Anup Rau,
Chief Executive Officer, Reliance Life In-
surance Company, here.

The Insurance Regulatory and Devel-
opment Authority’ IRDA) has approved
five companies — Database Manage-
ment Limited, Central Insurance Reposi-
tory Limited, SHCIL Projects Limited,
CAMS Repository Services Limited and
Karvy Insurance Limited — as Insurance
Repositories (IR). ]

Reliance Life Insurance has tied up with
allthese insurance repositories o enable
and encourage policyholders to hold their
insurance policies in demat form. The
company is amongst the first few private
insurers to'offer policyholders the option

to hold their insurance policies in ..elec-_

tronic form. T,
“We are happy to offer insurance poli-
cies in electronic form for our customers.

 The initiative is aimed at complementing

the regulator's efforts to save hundreds
of crares spent on printing, dispatching
and storing insurance. policies by the in-
dustry. This green initiative will make it
easier for.the customers o buy and moni-
tor multiple life insurance policies in a
single demat account,” said Mr. Rau.

RELI/ANCe

Life Insurance




The North East Times

Date 29th November, 2013
Page No 02
Edition Guwahati

RELIANCE LIFE INSURANCE TIES UP WITH INSURANCE
REPOSITORIES

TTHE NORTH EAST

Reliance Life Insurance ties up
- with insurance repositories

Publication

RELIANCe

Life Insurance

Headline

NEW DELHI, NOV 28: Reliance Life In-

‘suranee Company (RLIC), part of Reli-
ance Capital Limited, today announced

that the company has tied with all five in-
surance repositories to provide life insur-
ance policies in electronic form across
all its products. y

This was announced by Mr. Anup Rau,
Chief Executive Officer, Reliance Life In-
surance Company, here. = =

The Insurance Regulatory and Devel-
opment Authority (IRDA) has approved

five companies — Database Manage-
.ment Limited, Central Insurance Reposi-,
tory Limited, SHCIL Projects Limited,
'CAMS Repository Services Limited and

Karvy Insurance Limited — as Insurance
Repositories (IR).

Reliance Life Insurance has tied up with
all these insurance repositories to enable
and encourage policyholders to hold their
insurance policies in demat form. The

company is amongst the first few private

insurers to offer policyholders the option

to hold their insurance policies in elec-

tronic form. ;
“We are happy to offer insurance poli-
cies in electronic form for our custemers.

The initiative is aimed at complementing

the regulator’s efforts to save hundreds

-of crores spent on printing, dispatching

and storing insurance policies by the in-

‘dustry. This green initiative will make it
- easierfor the customers to buy and moni-

tor multiple life insurance policies in a
single demat account,” said Mr. Rau.
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Reliance Life Insurance ties
up with insurance repositories

New Delhi, Nov 27: Reli-
ance Life Insurance Compa-
ny (RLIC) today an-
nounced that the company
has tied with all five insur-
ance repositories to provide
life insurance policies in
electronic form across all its
products.

This was announced by
Anup Rau, Chief Executive
Officer, Reliance Life Insur-

ance Company, here.

The Insurance Regulato-
ry and Development Au-
thority (IRDA) has ap-
proved five companies -
Database’ Management
Limited, Central Insurance
Repository Limited, SHCIL
Projects Limited, CAMS
Repository Services Limit-
ed and Karvy Insurance
Limited - as Insurance Re-
positories (IR).

Reliance Life Insurance
has tied up with all these
insurance repositories to
enable and encourage poli-
cyholders to hold their in-
surance policies in demat
form. The company is
amongst the first few pri-
vate insurers to offer poli-
cyholders the option to
hold their insurance policies
in electronic form.

““This green initiative will
make it easier for the cus-
tomers to buy and monitor
multiple life insurance poli-

cies in a single demat ae-
count,” said Rau.

As perthe process, a pol-
icy holder can choose to
open an E-Insurance (ED)
Account with any one of
the five approved insur-
ance repository by provid-
ing their (KYC) documents,
which include address and
identity proof etc, Thereaf-
ter, the policy holder would
be allotted a unique EI Ae-
count number and will have
the choice to dematerialize
existing policies in the EI
Account,

“The electronic insur-
ance account will eliminate
repetitive KYC require-
ments and provide one
view of policies, premium
paid and claim history and
nominge details and bring
in all the benefits of demat
to the life insurance busi-
ness, including automatic
reminders for premium,”
said Mr Rau.
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