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Reliance Life offers electronic insurance policies

PBD BUREAU
NEW DELHI, DEC 4

RELIANCE Life
Insurance  ° Company
(RLIC), part of Reliance
Capital Limited, has tied
with all five insurance
repositories to provide
life insurance policies in
electronic form across all
its products.

The Insurance
Regulatory and
Development Authority
(IRDA) has approved five

companies - Database
Management Ltd, Central
Insurance Repository Ltd,
SHCIL  Projects Ltd,
CAMS Repository
Services Ltd and Karvy
Insurance Ltd - as insur-
ance repositories
(IRs).This" tie-up will
enable and encourage
policyholders to hold
their insurance policies in
demat form.

The RLIC is amongst

the few private insurers to’

offer policyholders the
option to hold their insur-
ance policies in electronic

form. "We are happy to
offer insurance policies in
electronic form for our

.customers. The initiative

is aimed at complement-
ing the regulator's efforts
to save hundreds of crores
spent on printing, dis-
patching and storing
insurance policies by the
industry," said Anup Rau,
Chief Executive Officer,
RLIC.

This green initiative
will make it easier for the
customers to buy and
monitor multiple life
insurance policies in a

single demat account, he
added.

A policyholder can
choose to open an e-insur-
ance (EI) account with any
one of the five approved
insurance repositories by
providing their KYC
(know-your-customer)
documents, which include
address and identity
proof, and so on.

Thereafter, the policy-:
holder would be allotted a
unique EI account number
and will have the choice to
dematerialise existing poli-
cies in the EI account.
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~ RLIC ties up

with repositories

New Delhi: Private insurer
Reliance Life Insurance
Company (RLIC) on Wedne-
sday said it has joined hands
with all five insurance reposito-
ries to provide life insurance
policies in electronic form. Reli-
ance Life Insurance has tied up
with five insurance repositories
— Database Management Limi-
ted, Central Insurance Repos-
itory Limited, SHCIL Projects
Limited, CAMS Repository Ser-

vices Limited and Karvy Insur-
ance Limited — to enable and
encourage policyholders to
hold their insurance policies in
demat form. IRDA has
approved all'these five compa-
nies as Insurance Repositories
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