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The Himachal Times

66th Year of publication

Reliance Life
Insurance to offer
electronic

insurance policies.

DEHRADUN,
NOV 27 (HTNS)
Reliance Life Insur-
-hance Company
(RLIC), part of Reliance
Capital Limited, today
announced that the com-
‘pany has tied with all five
Insurance repositories to
‘provide life insurance
‘policies in electronic form
-across all its products.
This was announced by
Anup Rau, Chief Execu-
tive Officer, Reliance Life
Insurance.
‘The Insurance Regula-
tory and DevelopmentAu-
‘thority (IRDA) has ap-
~proved five companies -
-Database Management,
Central Insurance Re-
-pository, SHCIL Projects,
'CAMS Repository Ser-
Vices, and Karvy Insur-
.ance as Insurance Re-

I‘positories (IR).

' Reliance Life Insurance
i has tied up with-all these

“insurance repositories to

-enable and encourage
-policyholders to hold their

“nsurance policies in
“demat form. The com-

pany is amongst the first
few private insurers to of-

fer policyholders the op-
tionto hold their insurance
policies in electronic form.
“This green initiative will
make it easier for the cus-
tomers to buy and moni-
tor multiple life insurance
policies in a single demat
account,” said Rau.

A policy holder can
choose to open an E-In-
surance (El) Account
with any one of the five
approved insurance re-
pository by providing their
(KYC) documents, which
include address and iden-
tity proof etc. Thereafter,
the policyholder would be
allotted a unique El Ac-
count number, and will
have the choice to dema-
terialize existing policies
in the El Account.

Reliance Life Insurance
would encourage its over
nine million customers to
convert their insurance
policies from physical for-
mat to demat form. The
novel system will also
undertake changes,
modifications and revi-
sions in the insurance
policy with speed and
accuracy.
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